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JDGD QRYHPEUD VYGY SLHRXWPBNYMDV QSNRWQH (LURSDV OP2&8% DERVORRMW NR BDROIQFBSADQDV YH
OYPXPL DSMRPS AQDQVY (UDVPXV SURJUDPWP EUXQXDSH/OW SXQ DXWRPDAkQX 9:
y ,]JGHYD QROLNXPX "*UR]KMXPL 'DXQBWIHLOVRIRMDND LHXYPXPX XQ QRFBYRRX DWS\WRLYLQS&DQDV YHLGX S
GD GRPHYV JDGD M"OLMD QROLNMRABMIDJ QRFRGD GRPHYV Yy $WOrBYOPRWVDYLQSW 1DXMHQHV SD
JDYSLOV QRYDGD GRPHV 12/,.8064U “*URIRMXPVYRMHNWD 1U kSDAXP'SEHY R&R DXWREXVX 6(75% 6
'DXJDYSLOV QRYDGD GRPHV YDLGD DW JDFOHW SDAYDOGKEX WHUNRRUDWX DYLLAGEW § DVHWHUBX L SSUGR
EUD QROLNXPS 1U  "%,r(51,(.8 39WHDA]SFLMD HNRQRPLVNSYV DNWLYULROWRY SDHDXIRWLQSA®,$ O0DULQH
/$6 12/,.806ppn XQ "*URJKMXPL 'DXJDYISLOVWHORADQX XQ LHXYPXPX %€ UWYGHYXP ILWGSRNIXPNKDY SDUHG]YWV
YDGD GRPHYV JDGD M "OLMID RWLSXPGSAED QXY XQ L]WHLFD SHIRMVDHSNBWD EIDHXWW B PXQ XIS U"SHYV FHQW L
"6.58'$/,(1$6 3$*$67% 3R59%/'(6 12L]GHYXPX WSPL MDXQS UHGDNFLM®S/kYHV NYDOLWSWHV X]JODER&DQDL
/,.806up Yy $SVWLSULQSMD VDGDUEKEDV SURMRGWDDDQ RV WISWIIQHBW kSDAXPD W

Yy IROYPD X]VSNW OHGXPX SDPDWSNRODW DL FHORAHQBURMHNWD “'LHQYEEG DN JDJORIRY BBHY BDBKD OGKEDV Y.
SDQX 6YHQWHY YLGXVVNRODL L]YEX @RIMRWRIULMX SLOVYWYLGHVY UM DPW D/DH QSR MBID LINER Q RIPIDV N SAD E R O H
6YHQWHY YLGXVVNRODV SURJUDPPENWVYWMCSRAIBDY CED B KHWKLQS&D QD lyul R B YPDX R XRWLEH DWOKG]KEDV
"OHGXPLy $OHMDV LHOD 0H G XYPXP X0 MEBPRXMBX QDY DNWLYLWSWHWPNRSREDY GkBODLVWHVEDY SHUVRQS
JDVWS “9LQJUL 3XUYVp 1U SSUE"YH PLXF JRQHYGIXNDAMDH VAL .DOXSHY SDJ
y IROYPD YHLNW ELEOLRWYNX WKNODGVWBUMBULSFRULMDY UHY LWDROGHS DL MW VD Y k@ SAIRRAD Q DID A Y D C
MX 6NUXGDOLHQDY SDJDVWS O LNMLR]X WD 6 RY®IML HERP\H V PRV @EDARKXYV .DON"QHV .DOXSHV /I
SDIJDVWD ELEOLRWYNX SLHYLHQRMRW 3R 8SNBXGDNWDHODONSNXPIQRYEWYMSWNOBVHG) 9LAsX SDIDVWS
SDJDVWD 6LOHQHYV ELEOLRWYNDUKEKDYV QRWHOKBED WD HEEHQS&D QDL YXDROY PPk B $GRW OIDNRBIY SDAYD
YLHQRADQDY UH]XOWSWS WLHN LDXHDG B WDV 6QNRIKIE®SL HIQD V W D P RRV WSTEREPXY %LsHUQLHNX .DON
SDJDVWD 6LOHQHV ELEOLRWYNDW §NUQGDOW QBWL Q8K D vdURMHNWDD L HYRYOVX XOQ XYGHHY 6DOLHQDV
OLHUD LHOD 6NUXGDOLHQD PL WSPL MDXQS UHGDNFLMS 9L&sX SDIJDVWS XQ DSVWLSULQSMD L]
y IRWHLFD ND DU “GHQVWDREBBYBFKEDRUHY SDJDVWD SSUYDRGVRDDSYDLWQISHUPDNVSWSY QHN.
VDELHGULVNRY SDNDOSRMXPXV 7NDREZRDUCHS/ YS@ JDIVHWDR S\0HUS. SDAY D O GPKE MR GRMX X 6XE@DWNDLNYLGYWLHP
WRULMS QRGURALQSYV 6,% "1$8-(1 (%8G LE/BR-BNDLGUKAL JHUYRQNDy PNDINW SMLSWDX SEHILHVRWWAD L]VOYJWLHP
08 6(59,66p QRYDGD GRPHY YDOGKMXPS (5%) SWLRHWH NAXD) L G IMNSRG SHUVRQSP  NXUX
Yy $SVWLSULQSMD QRYDGD SDAYDODBWEDD MV \STEUDMKEX GHJIUD G YYWLR WALIQ BY RUHNKY W B P EVKBOEMSPD QR G
JOKWKEDV LHVWScX XQ OHGXPX VSH.MLES G SV BB M BW Y B REIDW D W W k V W QERINLILY Y MIRO P TSNP $IDX P XI S/ BUAD QDL QD
SHGDJRJLHP QR YDOVWV EXG¢HW IS WORKIGHHINWD HR/ \§ HIQRAMQEY ODLNS QR MD X QM LA YIHMIGRAVRNUVR QSP  NXU
AQDQVYMXPD DWEDOVWD VOLHJ&RB QL HOUWEWSHOL XRWSDMERKEXH V R U JDMLL [BR Y MWDK &\B B OOQMNRVWDPS kSD &X
SURFHVD QRGURALQS&ADQDL VDGDOKG]HNVXV WYMR YDL QRNDYYWR PDNVSMXPX VH.
y SWEDOVWKMD 3SUUHVRUX NRRU G LU®REHWID 9 LRl ® VEDDBVEXD SSUYDUWMD DRVDLPQLHNR

GcHWS SLH&SLUWS A QDQVYMXPD D@ 8 WKRME P VBRIAMRYE WEDEY DO G kE VI FGYR D IHRSD KNV WKW 0DVLQRYDV 0
MDP SDVSNXPDP '6WDUSQR]DUX \JDGDXUEKDFW\KQHDW NDV WLND SSMNxSHPIDY GRYDADY BEBHY EH]FHUKJRYV
EDOVWD VLVWYPDV SLOQYHLGHYV XP\OSNGDQTS $68PSYRRENWD “'LHQYDG ONDMW LBI® HDWS DWDDDL HG]LXDV QHLH
YHEXPD EYUQX DU DWWKVWKEDYV &KEMKGKHD VWU EMXKEVERYW Y LG HVyBH WEWKUDL ] SSHW\DR B S R R PIQW H L] Y MF
WUDXFYMXPX ULVNLHPH SURJUDPRSY DINKVOMYILRRIXISO DSDDXJIVWLQSEB Y NS VED WIHEROWDP DD XSHV XQ
DJUKQSY LQWHUYHQFHY SURJUDPBDK GTUXRMH MW XWWWHQRADQDYV OD i $S \QWRL SIDIXQIM D] BHE@R WRYV DSV SUL
QRADQDL 'DXJDYSLOV QRYDGS  LQCHQLHUE"YHV XQ VDWLNVPHV RRNXQE LRIV %W HKQUYLHNX XQ 1D X|
y SWEDOVWKMD QRYDGD GRPHV SIRR/MBIKGY BN W XULVNL y 3LHXYPD OYPXPXV JHPHV MDXWSM
SLHVSUXRWSY YLHWDV "9L&sX SURJHNVGRQEMBVORLSXYWMNRGKEDV EHv Hp OYPXPLHP
ODV PD]XWD JODESWDYDp VDQSRHMD ®DA&X S DMUMWEXPD 1kFJDO ?EEE%@ %%%4%%8 PSR
'‘DXJDYSLOV QRYDGSu LHVQLHJADQX 1 ReurdY @MDY BVQDBODY PHOQS

aX LQVWUXPHQWD 2 JDGD USWMIDMR EBGEXRUHPRQWDP 9DERO \|7 SDIJDVWD SSUYDOGHL
UDPPS ".OLPDWD SSUPDLxX PD]JLQSAaD@Do THWOSBRILHGQLHNL 6DUNDXxLy FDXUWHNDYV
ADQSV WSP XQ YLGHu X]VWSGkabDQDL XQ 9LasX SDIJDVWD SSUYDOGHL

y SWEDOVWKW QRYDGD GRPHV N&urec FRIMBENWPDED UYAMBHURP DYSULMDV FDXUWHNDV QR
GDOKEX LHVQLHJWDMS UBJUDFWPEXADLxXxDL

SDPDWGDUEKEDYV "6DGDUEKED LQRY $SWvEPDU DPMFLQISGBWDQRRYDGD GRPHV kSDaxXPS HVR
XQ ODESV SUDNVHV DSPDLxDu SU&RRMIDNXWRPBDBARBXX9G]&+$581 DXWRPDakQX )25'

a(x6 a a8 jsN X a 6 _ UxE &
$U YDOGKEDV UKNRMXPX -]H"O‘kaEDV XQ
QSWQHV PLQLVWULMDL g

PLOM HLUR ODL YHLN)
QRGURALQSMXPD X]ODERS3Z

JDGD VHSWHPEUL /DL C
QSWX YLHQPYUkJIX XQ VNROYC
DWELOVWRAaX SRUWDWKYR GD)
GDOKMXPX VNRODV LU VDJUXSES
L]JJOKWKEDVY LHVWSGYYV SSV SYF VNROYQX VNDLWD
&RYLG NUK]JHVY UDGKWR = - JDGD VHSWHPEUk VSNS'
LHWHNPL X] L]JJOKWKEDYV QR] \ g YHLGRWS PSFKkEX VDWXUD k

'DXJDYSLOV QRYDGD L] - ' SDPDWL]JOKWKEDV XQ YLGYM:
WSGHVY NRSXPS VDxYPD SRVPS /DL VDVQLHJIJWX YDOVYV
VWDQGDUWRY QRWHLNWRYV PYI
FHvVvDVY SDPDWVNROD \% LHVWSGYP MSE"W QRGURALQS\
SDPDWVNROD VH&axXVv OH e FLHADPDMLHP UHVXUVLHP PV
SDPDWVNROD HWUXV 1DXMHQHV SDPH% PSFKEX SURFHVDP WRVWDUS L
VNROD VHaXV 5DQGHQHYV SDPDWVNROQOIP=, e XQ NRPXQLNSFLMX WHKQRORCcI
WUkV 6DOLHQDV YLGXVVNROD 6YH@ e PX &RYLG SDQGYPLMDV URV
YLGXVVNROD aSRcX YLGXVVNROD WSOLQSWSV PSFKEDV DSOLHFL

9DEROHV YLGXVVNROD XQ =HPJDO GLHQKJDV L]JJOKWKEDV VLVWYP
YLGXVVNROD GDWRUXV LU QHSLHFLHADPDV LQYHVWk
PDQWRW JDQ LNGLHQDV P QRGURALQSADQDL MSE"W YLHC
PRGHUQL]Y&DQDL JDQ DWWSO JDOYHQDMSP SULRULWSWYP
EX QRGURALQSADQDL -
'DWRUL WLND SLH&sLUWL SD&YDOG & #E 'DLQLV %LWLX
ELQSWDMSP YLVSSUYMSV L]JOKWKEDV XQ VSH

FLSOSV L]JOKWKEDV LHVWSGYP xHPRW YYUS

VNROYQX VNDLWX NODA&X JUXSS X]
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OYUSWLHFKJSNDL &RYLG L PEYRENCRADNWDLYWKESV QHDMWWMHIGHND PRVKNYGK QR W LN W NV DXERAD WIW B VM DN URIEH ¢ R M X P
XQ FkxDL SUHW YKUXVD UDGIKPR\D SGURXWEYSXOFYWLHW IUSKR WODGISP @BLPSLVNGSSVY MQREGVHRSY XQ VYYWN
PX /IDWYLMDV LHG]KYRWSMXYPHVISOKESL ¥QG@XNL QHVISDUWRWLPSIWR SORWLHQKEDYLNSREDVLYMHW XY QHGUKNVW
YKEDL WLHN LHYLHVWL VWM WSNE LX @S WAMAKWSNL FLOYNRRY QS XHPSRDWDJIDSYvX VW DSSMWBXDA VEBKXQHWHULQSU
GUR&KEDV SDVSNXPL OkG] URE)QLISNXP QR YDLUSN NSDQRVGLYSR OBM NRPDQGX SNDOURWD GMIXIBEBUWLNX L]XHP
PYUsLV LU YLVDL VDELHGUNDBRP QNRSKHESBDGKWWRMRW IAXWRYSOR FISRUMWLVWX SURIDUWRWYEVL KXUYQ®Y SUHFH
DSVWSNVXV NXURV YKUXVVIHYBUXNMSODWKWLHV QRGDUER&DQSV DU VSRUWX |HY BDRRR\GDBIBYGHPLRORCL'
7DV QR]KPY ND JDGD QRIDOFNYMIMIDLCLYVNSV GDUEMBDNQY.XHWSY YLHQ SDVSNXPXV GUKNVW GDUERW
VSDURMDY VYYWNX ODLNX 9DBQMXW GLRSORIW LD EH DNV W L H\E QHY ¥R S RBWD WUHQLXNRSWBIQB'S\S DAWDKNSRWM XP X VQL
VDYUXSDL FkxDL SUHW YKUX)RXPBRSLPSELGLR vD XM D P SQRVDOLYNW XMW NDLWIGLYLGXSOD XQLP0 QY. NWESDDIDWDE SR M X |
AKEDV SDVSNXPLHP E"V SLHHMDFYWREEDEUAMVW QR W L NQHRIWJ DADLY] X MSWWY DUXSX WU % UDQVSRL
JDQ X]XYPYMLHP JDQ VWISX®SMRABUMNHWL XQ JSMLHQLY NEHW BUWNVN DBWLNW W Y YN XY\
9LHQODLNXV YDOGKED NRQ¥XNFMH@WALY DMUSIESISN NS -SKHOYWRUS LNDYWROWLYV Y GHEHPE!
SLH YDNFkQDV SLHHMDPKEDMRW HSLGHPLRORCLVNSV GBRAHEDM 5 WBWPKED W ZHQDYV Y MNVW SS

GHFHPEUK SLHXHPRW G3PXPRHSIUX A]LVNX GLVWINSFLHNAWHOBSDRMRAY X DSM l; HNVD LHWLO
RUNSUWYMSV VLWXSFLMDV BDJIDQLIPSWRPX QRWHLNWSWEHQSREMVHN X]VNDWKWL ST %WUROYW SDVDe

QLVWUX NDELQHWV OYPD DUk kEDV SD 9HLNDOL XQ SDNDOSRMXP(I.Q LINSSaDQX WDG WUDQVSR
EDV SDVIRXPIGMAHMNEUWB YHLNDORVEXY STIRNUBESPMXDU VYGYLHWX

VSNXPX YLHQNSU&RADQX D
YESELII-_lgIUHLNVFNLDMMDSV %%%%V\\/’g WKEDV MRS VESWABQBWSEKWSY YLERGERAERRMOAJLVNR GLVWDQ
PSMSP WHOSSV NXU LU Y VW QRWLMVE MWD DIS EGRGOREISID NYDGDSVORMWGEGXREBEDL ODL JD
FLOYYNX YLVLHP MSQYVS V v BNROSWMBEQR®UREPSBLMDL SDU SISO/DWKDPROEHOSNRWLHV QRW
PDVNDV YDU QHOYVSW EYU DWKED WANDIMPXVMKEYWQBPRDLGUL UHG)DIP@A FYAD QBMMIMHOS GDVS
IDGX YHEXPDP X0 FLOYYNLY YUQXGSUQRYS VWIHGBSIMR DSPHNOY W SIM VY HNRMWIYRD LHYR SD GHFHPEU
3 LNX MSQYWLIRQDPRDV 1R VWLQJUSND /DWYLMS LHFHVRN
V PDVNDV M8RIYRGLHFQWNVRXGSDNDOSRMWXPRON QOBE]BSUOLHFLQSWR\

G]IDPX IXQNFLRQSOX WUDX

QHYDU OLHWRW GX ODLNS JDQ SUSXV PSFKHEX SR RFHMDD ORGP XQ SDVSBXPX @GEOMO}D WS DWYLHIOR
3XOFY&DQSV VNROYQLHP JDQ VNRORWSNMIRIPLHP MSQRGURALQD NDSEUBWRELY NRQWQROL

1R GHFHPEUD YLVS /DWYL3XILWSNISYDR]JOKWKEDV OSHRIR WHABO ®DVNX  YDL WR GOYP RHRYPHELED onpy
LNGLHQDV JDLWSV MSLHYYUROKWKEDYFDSY SLHDXJX&RQBDRJWNGRREOEQ PXWL #%% YPLHP
GLYL PHWUL GLYL FLOYYNWSOSWDIGOMEKEDPYURQ QHIRUH\SOISN LLI-]1£ZD<WWELDWHOSS de' 3050F
GLYX PHWUX GLVWDQFH XQSW RW&INVYSVUMISYWURRW LNW MMEE)DWWI—!BR)LED)SMLLQG—QHY %L%H GIOLHFKEX
EHGR OKkG] GLYLHP FLOYYNLMRNSUW SUDNWLVNSV LHP DWW SN)GIDRAKEDW SUDVKED va SDIDL
/kG]  MDQYSULP LU SSUWHNDSONWNIP W IDSI"W DWWSOLQSMML &YBIRNMNDD IN XEWMH U G] H(B HP ox
NXOW UYLHWX L]JVWS¢X NS@WURSDGDWLNDX LRI Y LG X SOHLDWWNIAGN ISQWRQNRSYMSV é?—( v OHC
VNDLWS =LHPDVVYYWNX WIGJ®&MKO GDUERKIDXG]YNQL WKEDV GUKNVW VWUSGSW G stsu'

%LEOLRWYNDV GUKNVW NOSWQWEYHIXQLHIDKWKEDY SUDN@KGINSY GDWOVHVWGLH
PDWDV OkG]xHPADQDL YDU QRWLNW NOSWLHQY WLQSV XQGIYWMENSGILHQSY GU

1HGUKNVW QRWLNW SULY SWIHGD\WEINKBPIWMOXWL NRUXDSQ ISHADR QWW.UMNNDLWS YH
xHPRW YLHQDV PSMVDLPQLRFAKEDX NRNDWRYX PYcLQSMBXPKNSUW YHLNDORV GUKN W |§<
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6DHLPS FHWXUWGLHQ QREBICEWID DEPYUV LU QRBWHOPWWHQWSD SDNDOSRMXPESIBHW NKRUBAQDY DSU
YYURMRW &RYLG VWUDXAMWRUB] RXRDWHEXRODYW YLGYMSEY2DSGURBOILYSKkWR DSVWSESDBLX GIYWQDPH FHQWUD S
XHPWL JUR]JKkMXPL OLNXPXDQDY PHRDHNVX DOJDV GUKNVW DSPHNOYW GLHQDW@SDEHDWEKEDY YDL GLF
QLWSWHV XQ VOLPKEDV DB6GURKHMG SMD@XG]KEDV SWEXOWMMVGMQDY FHQWUX FHQWUD YDL GLHQDV FHQ
NDV SDUHG] MDXQX WHUPLIQGWWWBIWEP QRVXHFSNLHPDINSUHISEDVKkWX SDEDOVWXU SRYVBQDIL QWHNFLMX V
LQVWUXPHQWX VRFLSOUWU BESGORAEDSWQRYDOLGLWESNNVEDRGPDOYWY VRFLSOBNS DWGGERAIQFHAIDY DSU"S
SHUVRQDL E"V WLHVKEDVYR] FYHQUHL]YMXY DOLGLWSMWL DIHZIW U S DIXQ GLHQDV FHQWUD SDNDOSF
VOLPKEDV SDOKG]KEDV SINKNQWWXGSWDED VSHFLA NDVuGY YRR kY SSDu speEpoVWMPRY H
NDOHQGSUDMSP GLHQSP MDLYWERYBS WQRWWSOLQSWIgp DUk DWEDOVWD 7TSWDG SHUVRQDL LU MSYY
OkG] XQ SPHUVRQDL FLOYYNDP DU w@PHREpG LAV SMW MR RD so L HELDBHK PR G WRHALQSADQDV D
NDOHQGSUDMSP GLHQSP ODDNSRVYPEXPR NXUDP SDEND@PREBDOHYDU VWU S GRIVP BYWRMIGIR) SWNXPHQWLHF
OkG] SLHaskUXVL GLHQDV DSU" &Y ab@WKPDYDL]]LxX ND SHUVRQDL LU
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-DX VHVWR JDGX SYF NSUWDV /DWYLMDV 5HSXEOLNDYV NRPLVLMDV ORFHNvL VHADV QRPLC
WLHVKEVDUJV VDGDUEKES DU ,QYDOKGX XQ YLxX GUD X§= MDV VDVWSYX YHLGRMD VHSWLxX
JX DSYLHQKEX "$SHLURQVu XQ /[DWYLMDV 1DFLRQSOR VWSYML
ELEOLRWYNX UKNR NRQNXUVX "*DGD EDOYD FLOYYNX it I1RPLQSFLMS ",]JJOKWRWSMVpu JDO
LQYDOLGLWSWL DWEDOVWDPpu RQNXUVV LU NvXYLV GXSOS VQLHIXPD NDWHJRULMS VEC
QHDWXHPDPX 7LHVKEVDUJD ELURMD 20 VDGDUEKED SDPDWVNRODV GLUHNWRUV $OHN
SDUWQHUX LNJDGYMX WUDGKFLMX / EDOYD WLHN SDVQLHJWD SDU DNW

PYUsL QRYYUWYW XQ DWEDOVWkW YNX DU LQ f GL 2 aLQD LHNVDXMRAR L]JOKWKEX WDL
WSWL LQWHUHVHV SSUVWSYRAR Q OVWLVNR RUNDQ Ve, WKEX WSOSNL]JJOKkWKEX LQWHUDT!
FLMX NS DUk LQGLYLGXSOX GDUEKk WUDVWL WDV WLHN . ™™ aDQX L]JVWUSGL ODL YHLFLQSWX F

UKNRWYV GHFHPEUk NDV LU 6WDUSA i SARVAVES SHUVROX WLHVKEDV X] L]JJOKWKEX %DOYX aF
DU LQYDOLGLWSWL GLHQD WD X aR )RCLVINS YLMDV 1DFLRQSOSV ELEOLRWYNDYV
VLWXSFLMD SDVDXOY XQ /DWYLMS C ; $QGD /DPDaD
FLMX XQ NRQNXUVX SSUFHOW QHGD ] FLWS ODL AR 7SSDW aRJDG SDVQLHJWDV EDO
IRUPS 2 MDX QRYHPEUD EHLJSV [ YLUWKSODMS YLG — "3DNDOSRMXPD QRGURALQSWSMVyu
.S LHUDVWYV QRPLQDQWXYVY YDUYMD |[SLHWHLNW GLYSV "%YUQX DWEDOVWVH “6RFLSOR WI
NDWHJRULMSY 2 LQGLYLGXSODLV VQ‘. JXPV XQ QHY oV GDUELQSWKEDV YHLFLQSWSMVpu
WLVNSV RUJDQL]SFLMDV %DOYDV %VQLHG]D ¢ "ULMDYV
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'DWUX JDGX 'DXJDYSLOV g
VYHLF VRFLSOL PD]DL]VD
WSMXV NXUXV YYODV k
VDJDLGRW .ULVWXV G]LP
,HSULHNAYMRV JDGRV W JRGLQSWDV
DXG¢XcLPHQHV EYUQL DU kSDASP YDMD
G]KESP PD]DL]VDUJSWDV GDXG.
cLPHQHV NXUSV LU YDLUGSd
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QSWD sy
3DUDVWL SDVSNXPV QRUL k A9
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QHVWD VRFLSOLH GDUELQ
.RSXPS 48RJDG GSYDQDV
WDV

X EYUQLHP 2 ESUHXLHP

X EYUQLHP DU kSD&SP YDMDG]KESP
X

d-l

LN

Y D_G

o8

6 a6_a _Z X a
NDG FLOYYNV SSUGRPS DL]JHMI
WLNXPXV VSSHV XQ SULHNX Y
QHYHLNVPHY Nv'GDV XQ SDC
9LHQPYU LU YYOPH WLFYW N
SLOGKVLHV E"V EUKQXPV NXU
EYUQL EHW PYV SLHDXJXaLH
DUk WDP WLFDP .DWUX JDGX
FLOYYNL WHY DWVPDLGKYV GD>
=LHPDVVYYWNX JDLGKk&abQDV O
PLHY SLHGRW WLHP NDV LU S
X]VPDLGKW WLHP NDV PV LU |
3DWHLNW ODEX YSUGX WLHP
OLHJXAL XQ DWYYUW GXUYLV
SULHNAaS WSV LU DL]YYUXaAL

.RSS DU VYYWNX GSYDQSP O
PLUG]XPS G]JLPVW WLFKED FHL
OHVWKED MDXQLHP GDUELHP .
/DL -DXQDLV JDGV VLUGKk LHI
]JYDLJgxX NOYSL NDV VQLHG] E
VSYNX /DL URNDV XQ SUSWYV J.
GDUES EHW VSYNXV ODL DWM
PkvX FLOYYNX NOSWE"WQH

ODLV GLHC

o0kG]  J GSYDQDV DXG¢XcLPHQWXW DUk suHNsug/van\FxlefA\;(PvLLv)\(/ésYFt;ngv\P '%%Lov QRYD
X GSYDQDYV PD]DL]VDW’E&%,V@QSVJV DSGUSEB\(SS_\?MQR:MI x\pP%LNgH BV vOR NOWUDP x] v
GDXG]EYUQX cLPHQYP )
SR R Y LS e oL LU NR WHLNW &REUKG LU $GYHQWHV ODLNV
%Pbs x 67 _Ss(D & axOb 6 UE 6&8u OsXUE _Se(jbpsN

6RFLSOS DWEDOVWD XQ DSU SHV FHQWUDP T Nt Ol
HSYRWVp VDELHGUKED DU LHUREHGRWX DWiELO W

GKEX pODULQH ,QVXUDQFH 6HUYLFHVH QRS
JLHGRMD QDXGDV OKG]HNVXV HLUR D S,¥8
PYUS NDV SDUHG]YWL FHQWUD DXG]YNX
G]kYHV NYDOLWSWHV X]JODERADQDL n
&HQWUD YDGKWSMD /LOLWD *DVMDxHED
VNDLGUR ND AUPD MDX YDLUSNXV .
ELMD SDOKG]YMXVL FHQWW
PLHP ,HSULHNA& LHNUSW
OKkG]HNVXV u$YRWVp L]OL
GHL NXUX L]JPDQWR NOLHG
3DWODEDQ QR]JLHGRWR ¥
PDQWRW EYUQX DWWKkVWH
EUDXFLHQX RUJDQL]SFLME
QSNV WLNDL SDU ODEX 2U
QRWV ODLNS NDG SDQGY

6RFLSOS DWEDOVWD XQ DSU
"$YRWVuH VQLHG] cLPHQLVNDL
YLQSWX SDNDOSRMXPX “-DXQlI
SDNDOSRMXPX DWEDOVWV XQ
QLHALHP YHFXPS QR  OKG]

OkG] MDXQLH&D DWJULHADQDL
PHQY YDL OkG] MDXQLHWLV LU
SDWVWSYkJL YDL DUk WXUSL
VRFLSOSYV UHKDELOLWSFLMDV
EYUQLHP DU IXQNFLRQSOLHP
PLHP NS DUk DWEDOVWX QHSL
XQ MDXQDMSP JU"WQLHFYP

PSPLXSP EYUQLHP XQ MDXQ
NXUL QRQSNXAL NUKJHV VLWX:
QR YDUGDUEKEDV SDOLNXA&L E
G]JHNVLHP XQ WXYSNR DWEDOV

VLHV XQ YDOVWk HVRALH _ #35 'DLQLV %LWLXx
QRXHPWL -
'E 6 EPs( Eux a4xOP 6 UE 680 X WE.%sad OsXUE USEPUxXEP ° (

5HDOL]YMRW (5%$) 'DUEKE ;
PDV “,]JDXJVPH XQ QRGDUELQ
VSHFLAVNS DWEDOV YUsD 2

WKW SDNDOSRMXPX LQIUDVWUXNW UX EYUQX
DSU"SHL cLPHQLVNS YLG) :j;gr I SHUVRQX

DU LQYDOLGLWSWL QHDWNDLU
LQWHJUSFLMDL VDELHGUKES
NXPD "3DNDOSRMXPX LQIUDM
DWWKVWKED GHLQVWLWXFLRQ
KVWHQR&DQDLH SURMHNWV
LQIUDVWUXNW UDV DWWKkVW

1
L XC ALY
A

SLOV QRYDGSu 1U
QRYHPEUKk WLND SLHXxHPWV
REMHNWY “7HULWRULMDYV
XQ DSJDLVPRMXPD DWMD XQ Rl
GDUEL 'DXJDYDV LHOS . |
QHV SDJDVWS 'DXJDYSLO
DWURGDV p6RFLSOS DWEI
FHQWUV "$YRWVpp -
%" YGDUEXV YHLFD 6,$ '
WHKQLVNS SURMHNWD DX
E"YX]JUDXG]KEX QRGURA&LQ
RUV .UDXMDu
3URMHNWD UHDOL]SFLMDW

QRYHFRMX&S XQ ERMSWS ¢RJC
QX ODXNXPD DSUKNRMXPD Gt
XQ XWLOL]SFLMD FDXUWHND\
JUSYk EHWRQD ODXNXPD RJvX
L]JE’YH EUXcD VHJXPD L]JE"YH
NSFLMX DNX YSNX QRPDLxD H
WD VHIJXPD DWMDXQRADQD UHF
EYUQX ODXNXPD DSUKNRMXPD
PHQWX QRPDLXD NUSVRADQD
GkaDQD QREUDXNWXYHV DWM
JUDQWYV VHJIXPX WHULWRULM
XQ DS]DVXPRADQD DWNULWX]
X]VWSGKkAaDQD VROLXxX X]VWSG
GXVD X]JVWSGKAaDQD SUYMS DS
DWMDXQRADQD DU PRGHUQLHP
PHNVLHP

% YQLHFKEDV GDUEX NRSYMS
LU HLUR *DUDQWLMDV
MHNWDP LU SLHFL JDGL

#[© 'DXJDYSLOV QRYDGD
k

€
.RPXQSOSV VDLPQLHFKED)
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$NWKYLH FHvX VHJXPD DWMDXQR&DQDV
E"YGDUEL 'DXJDYSLOV QRYDGS LU QRVOY
JX&LHV 'D¢L SURMHNWL LU SLOQKES SDEHLJ
WL EHW FLWRV SYF JLHPDV/'SSUWUDXNXPD
GDUEL WLNV WXUSLQSWL |

.SGXV FHvD SURMHNWXV LHVSND &R
gad? .
5HCLRQSODLV FHvA& XLz%DOWNULHYLMX
DXWRFHvD 3 NDV YHG X] %POWNULHYLMDV
UREHG¢X X] 6LOHQHV 5.3 QR BTy
QD X] 7DERUL NP JDUXP
.DWLQHVLHP OkG] 6PLvJLxX
JDUXPS QRULWYMD VHJDV
3RVPS WLND LHYLHVWL S
PL XQ NP K NS DUk X]
OXNVRIRUX SRVPL &4DMR
OY YHFR DVIDOWD VHJXP
AsHPEX SDPDWQL XQ LHN
WD NSUWDV $SPYUDP YL

QL
HLUR DU 391

Al

%" YGDUEX OkJXPFHQD
NR VHG] QR

= i

el SLL s : - FHvX IR
WD XQ QR LHWDXSkWDMLHBWWGVMKEDWP BIXERY VNR BB!W[R(BEIRMXPI\‘KVQDH.DOXSHE9I7YE}Q|@L¢
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GKEDV FHvX IRQGD ,HODV V

QD NLORPHWUD JDUXPS LU E
QHNS SLUPV JDGLHP XQ C
MDXQRWY 3URMHNWD LHWY
EUDXNWXYMX VWSYYLHWX
WXYMX JSMYMX LHWYMX XQ
WKNOX SSUE"YH ,HOD LU QH
G]JkYRWSMX QRNvV"aDQDL OkC
PSMSP XQ LQGLYLGXSODMSI
ESP SLHNVXYHL OkG] DM X
QHV SDNDOSRMXPX VHUYLVV
ADQDV LHNSUWDL “GHQV xH!
XQ FLHPD NDWOX PSMDL ']t
SRVPV LU YLHQKJDLV SLHEU
OkG] JHPQLHNX VDLPQVHBKE
BURMHNWD kVWHQRADQDV W
JDGD M QLMV
9HFVWURSR®RYHPEUD LHO
PSMX LHOX SSUE"YH
NDVY WLND xHPWV DL]xXYPXF
HLUR DSPYUS SDUHG]RW O
PX QR 'DXJDYSLOV QRYDGD ¢
GD HLUR DSP’
PYD*HODV SRVPV

MDX SDEHLJWDMRV E"YREMHWMBWIRRDOWVUXGSLHGIkYRW SAWRt XBREL O LSRSWPIBVQR 'DXJIPY SUOPB AR OWYWY SLUPV YO

OkG]AQDQVYMXPX
SDEHLJW JDGS
5HCLRQSODLV FHva
WSDXJDYSLOV aRVHMDV 9 ]Y$RGRWPVLDVIDOWD VHJIAPQD BRVURDSWSNXES DU
'DXJDYSLOV QR 7HLYSQLHRVONG]ISHSOBELQSWD
QLHP NP JDODXMADXQRMDYDYVDOMXkX QRYDGkADQDV YXRRH@D LNQBEBKOQL
EHWRQD VHIXPX % YGDUBXHLERMYDPWLREIDLVPRMXP\391

% YGDVENFYABBBUYWYUEX SOSQRWDVSDEBKGW/LHODMLH PcONE QLHPP
JDGD YDVDUDV SHULRNGS JBYRPSURLND YHLNWYV NAYYMS DEIDEVY XQ EHGUI
IDXMHRWY BPDOL]SFLMDV LHGINVY GXPXXBEPRQWY XQ FHWP\SAYRA

, HOBRWPDNYLUVRBVWRWI/USG

WD X QDY DWMLE
BYOHEFRDVX 3URME

VSNR—M%& YLEDDXNWXYHV
ORBUDXRNWEXY @K JSMYMX LH
WAL VHWRaL EIHBR PRYDGKAD QD)
NR VHG]D YDOVWYV EXGLHMRMXPD WKNOX SSUE"Y

YHLFD LHVYGXPX UHPRQW X$ WAt R QRURAXQIPR W H BIXIPG B WEM X QRM D DVIDOWBH&VB\Q@H\QIﬁm% WHUPLx& LU

ODERA&DQX
NSUWR&DQX XQ MDXQDV D\ORVMNID YLD ¥ NSOYBMEDY FHQUHNXPYHCFLHRY JDUXPS
LHNOSADQX
PLOMRQL HLUR DU 391
EXGGHWYV SDSLOGX

VYMXPD LHWYDURYV

JDVWS .RSYMSV L]IPDNVDVR@GD

"GHQV QRYDGH\V IV LMWXPBVDYWDMDXQRAD QXY SDXIDWSLPWVD “*USYLxy

? s

NRPONLEWXG]XPV GDUEX E|

%" YGDUEX OkIXPEMHYWHY YLVS FHvD SRAHPSWYV DINBHYXPV 9DOVWWHRAEED WLHN YHLNWL DUK
NI VXIS DX  DQVEHW WH 2 u” EFDIMIRHR SISV SLHASLURW G IMNIRRABYMKPXk A QDQVY
PLOMRYP RN UR AHIWDUX JDUXPS QN VIRV BHLOV QRYDGD SOEANKOSKERPYVFROXYHLF WR X]

HLUR DSPYUS

IRV SRWBVSDU ALHP REMHN

6NUXGDOLHQDV SDJDVWRLOROMQREMHNMIX X]VSND &ERMIE NS KWYWEHQRAMWSYRNOYRWRWO LNGLIHED WBNXPS

PS SSUE"YY %D]QkFDV LHM@%G]
UXPS

HLUR 1R WLHP DLGRAWWEPDAWELOVWRAD FHvD HORQDNMWILHANW UD QR
YDOVWV NDVY LU

P JODGD YDVDUDL 5HJXQRWBW S/ WDLWRIV VDELHGULVNS WUDQVSRU
BURMHNWD NRSYM i MPPOREY AvD JUDQWWDHNXRWRKEDL]YHLHWYMLHP XIXYPYMI&@ XQLQLV %L WI

W &B DVWOWRVWKEDV FHQW U X DNXRIGINDHWY PEEPEM DY XQ 9HFSLOV

NSUW SDAYDOGKEDV OkGFHOROWYHM XY IXYNFLRQSORHUDVASSYHELEREDNLND xHPWV DL]XYPXPV
HLUR 3URMHNWD PYOELWWIDUXIDWWKVWKEDY FHQWHLHR XOB8PNRUSLX¥Q SLH&SLUWYV SDA&

ODERW 'DXJDYSLOV QRYDGRORBEDM W WHYKWRULMSPYFDOGKEDV OKkG]A QDQVYMXPV

HLUR

LQIUDVWUXNW UX VDLPQLHBDEWMSVVED BDRKEDXQRADQMSEYYSDQELDXIDYSLOV QRYDGD SDAYDO

%PSN 88Z«0( _ Z X & XX " T Z¥%b6a XXZ _
.OSW VYYWNX JDLGKADQHNRORENWNLOWKIUD PDW H U-IDSXAI D GIN V& MCBLNHXEL
YYODPLHYVY LHSULHFLQSW $DMBES PEKVRUK SXIYAX DU URBNS A NDOEK WEX]UHW X

SjeNe PsN° N E exi |
VDYDWD YHV]|PMDQWRW YLVD cLF
FLSDULX]X\DROYGVID VSIYHDES/YS WDMLHI

QLHNXV GUDXJXV NROYCcXRUDNLPBEWX SIkG]SV ODWWWNHRAIMD WKNMRRIBRS P X L]JDRLMPRADULDY GAHQX PS MDV
GX ODEX GDUEX VPDLGXAWNDMRNKNERDGIKMXPRYV GDULUQEWBPSOMSWXPLHP X F PBORBHSLYMY NHPSLQJD P
SURWDPV NSGX MDXNX GSYOMKQLVY SLHGSYS P "VOULHRQWIRRVGWIDW DY DWW S OC3HUSWV I LIHW B B N RBHSOWMKY Y L H

'DXJDYSLOV QRYDGD PSRNDCRW IMDX XENSV PRGH W WIHLEEH GIFH B X2
X]XYPYML SLHGSYS GDc¢SGRHCEOKXPEXMPRD JHsHY 3UHRQWDNW MWL RWPSFLMD

GXPXV PHGX SEROXV SE@GRX WXO@BOVPBWWSOLQSWLYLNWCAMRNRMN.CGBRR Z2Z2Z YAWNNS NORLOQYRUPS FLMD
"=,/ iIPXFHVDV SDJDV

MDV YkQX JDUAYLHODV WSWRV VXYHQKUXV 8]XYPXPV
LIVWUSGSMXPXV QR ODYDQUDWDXK@ LURRMPSFLMD \yg
GDUED SLQXPXV DGKMXPK@DNBLDNYOI#S. QER[ OY I
YDQX NDUWHYV 1RGHUKJMW HQ@UR OPS FANMXSLWHQLV Ry

RGDUERMDV DU VXYH
BWNRAD® ¥ yDYSP URRORVWE
OQRWYMRYV SURGXNWX2H PIQIHHN X LWIBLSPYBIWHFEKED -~

SORVWX QRPD 683 GYvX
'SYDQX NDUWHV YDU SHUVR
1YL
IDFHERRN FRP 'D)
VG s%¥HHRULEXODLY
BW&DOH OY

RMPR N

YDU DWUDVW PSMDVODSS 2224 8 BRW¥GIPRPRS@IVU E R MEDW ®\W VRUWLPHQWYV DURPHEROMR GDYDQWBV PSNVOL

JDYSLOVQRYDGD OY
.RNDXG]YWDYD

NO"JX SkaDQX MDX YDLUSMDNSLXXIX®@XPLHID VSLOWHYWIXEFSNHGESYS GD¢SGX)\
"6 DOAEMMVRY SLHGSYS LGHSODV GSYBRUDVHWLAEY XY SDWKNDRK WUBBSWMXRXWDGHNRUD H
SDIJDVWS SLHGSYS &PDNRYNDPVSD@WBW XMWV URNX GB® EVNIRS & YK IDHKPRV R P D & k' QIS Q BUWHW HK\Q Y®I)Y DQ DV

3UH

OLHaX WUDGLFLRQSODLV X® IHNRXORc DWOWR RMEKOLY P RADLW MU LEROVL MK WeL WV D W W S DIVQ @/ \W\WY D . ] R-DRDMRAVRRMAR W S [

NDLV G]YULHQV GD¢SGXLRIWUSEH PKIPX ODEL LHGISODNRMBHENXUS PS
YKkQX NS DUk VXOX LHJSGIS YDLSGHYMRDIPHK XQ WLHP.RQWIINVS IGOIR BRSFLMD
DUk SURGXNFLMDYV SLHIS®HHWRMXPD LHVSYMDV 'SIVPDPDNH]YND#WQER[ OY

.ROWDNWLQIRUPSFLMD
YLONVVLUPDLV#LQER[ OY

'DXJDYSLOV QRYDGD SD

.RQWDNWLQIRUPSFLMD QRV"WKWDV DWWSOLQSW UDEHERRNRAMPWY BRARW JLHWM PPWBLDr $. s QRYYO YL

LQIR#VHOLMDVB®WNK OY

PSMDV ODSD ZZZ VHOLMDV.GRWDRNWLQIRUPSFLMD
,QDV 9DLNXOHV GDUEQKRAS'DQEW¥H#LQER[ OY
QLVIDXMHQHV SDJDVWS YDOLNMIBIGS W BHWDANR

PSUV
=LHPVVYYWNX

'DXJDYSLOV QRYDGD,X]X¥P¥DLAX XQ SLHVSWLQSWX
/IRFLARIDG LU VDJAWQ@LNWRMIDV N X

DSVYHLNXPD
"ONDVB/HNRpa kV GSYDQX NDUWHV LU LHVSY

GSYDQX

GDXG]YHLGKJIXV XQ NY DOGLYWHMKYX\E DIJIOVRAS L]IJDW DIDR W RDY VWD W WIXMHENS GX VXPPX 7SV

LIVWUSGSMXPXYV
QR NSUNOX NO"JSP XQ V@XNVQRWSXWX QRO DVWD

WUDXNXY HMXXNOFKKYOW URWSM¥YDPXV LKQ" WHNRY) GLIJLWS OL
3DPD WSMDRIGXNWEKEX SD YLVX /DWYLMX

JDQ DU 2PQL
7SV
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B ¢ .- QHYLHQX PE"B' « 1SN )
ULVWRYV F
QLHNRV X F .. A
YLVSLUPV FHQED
VDVNDWkW
FLOYYND  LHJ
SHUVRQKEX
9LxD NS NDS
QD V'"WKED L
WLHV SDU G
SHUVRQX JPOo%k
DWWkVWKEX FEF
ULQSW YLxX[S
FKEX XQ YY UMWk
7LHAL LHUDNXPR
NDUDYkULHP
OLHOSNSV
PDV SDU G]'kY
MYJX XQ LHYf"X
-DXQLHVDXFDPL:
ELH¢L VDVNDUDYV
WLNDL DU A]JLVNSW
EHW DUk DU SVL
o e : = ORCLVNSP JU W,
-SQLV ROQV LU /KNVQDEDRQ MIPRPIDXHFSNV YLHQEBSPR 4BGRW ER
OHV NDWRVX ED]QKkFDV MDNRODV SUDDWHAPWAS QL V VCRNVDWS HHINQ R B IRQ
A4HLW SYF EkKkVNDSD QR]KAHMXE®W SVIDx47DMS ODLN ® BWHE D] SNDIOS
NDOSR MDX QHGDXG] YDWYYN BOEGIWKW &LPDQRYNMVLV MR x3E ELEME
PYQHAXV 3ULHVWHUD GMWBWSUIXWWHULY NXU& NRG$HMPRXM S
ODGRQDV QRYDGD %DUNDWDHWX%WKWIBDYDUKIDMS VHPERKESY 1§ HNF
GkWL EYUQKEDV XQ VNRODWKk MDGAW DSWHIMV DU S U XA KE X- X X Q.03
OYWD YLHWYMD GUDXG]K®X .NXUAL NSWHK ULIVLN X LHSLUEL&{NQ&RN'DO
YLx4 NDOSRMD 5YJHNQHW DYND/Y BY UGB XG]Y YLHQ FLOY YNV
NDWHGUSOY .USVODYDV GYYWBS /XGD LNNIDO SR &D Q DYD O DMDHSH P RR
GUDXG]Y XQ SYGYMRYV JBEXV ALG|BLUPSV NRP"Q@QLSWIW S$W FHILGRR/P D
-DXQDYDV ODULMDV GHEHWDKVEDXNXHRSENXPS LINULWLVGODMNEHKLORX 'LHYND GSRIMXRPGRPWGHY XQ QREULHV
QDV ED]JQkFS 1HVNDWRWINWSPHQWR NDNPW NR ELMXW BMDENLRNAWNVSOL EHW YOLBQAVM\E XWX XHNAILL
/IXG]S QRNDOSRWL LOJL JWGEXXNQOGMBMWBIY SULHVWHHDY QR VDYYMLHP WX HWALMQISQNKE KIM QR PXPV L
SULHVWHULP MDX ELMD NvoOYXV IS SDRHIVRWNUKE DV D ISFSUOSWDOHPX WXYVNDWU YV P HINFO WG HHXY XXX Q YHLGRW DI
PSMSP -SQLV .ROQV DWHS/AQLVNDDLWWID DU $JORQBWELORSYWRKPDPDWDP RKEDD/Y KQMYVYBYWLNDL YHLNW
ODLNDP SULHVWHUX PDL$SDU WRMSHIRWDHSIUSWS SHXHMD ANGEXPH OBORVVDYX 7YGDPBEKEPIMWP WSDLGUR JDUkKJIDL
H.DWUDP SLHQSN EURNGINVSELNGGOHRWLLHV 9LVVYYWBNESW VIUKOPYRY MSSLHGP'QEYVAMGSBDVRQKED XQ L
LIVIOLV EHW MDXQDMS YOIDHM & DAD G HYEHHIMNKW X [x HP &HQ B WY Y WNIRW SV DNWLYNDVEW]YYLANXBBV QRHVDP VSY
UHVWDUWX u 7DMS ODLNS UDGSV YYOYVADHNSY NNV OSDWDP 2 MSUYRXRIDMSVNBDMWEHUDYV ND F
&Hva X] SULHVWHUKEX JDUKG]QLHNX XQ QHVNMEBWHGVSELXWIRXQ MSLHWBUSWEYV DIUKk FLWFRRLHVKJIS\
bLPHQH WYYDP -SQLP ENIMELARIVIG KIG]JUHL] UHGFHWMVWRUBPHYN X]GHY XPRYRAVEFWEX] QBRHY PXPV LU MS
FkJD NDWUX VYYWGLHQXGDISIMB UEBIMWASLY ULWXEOL XQ FLWDV OLHWDV YD YDGKEDL
QHVNDWRWLHV X] WR ND @EWDFDWIDFUDWQHV SDU WRLWRY Vi QRELMBEVLHP 3DU =LHPDVVYYWNX JDLGk
UKG]QLHNDP JDQ WRODLNDANXOSD JODMLNBEP SSUOLHERERFPIUASVUDWL]VSULHGXNPIMNXND NDWRVX
FSNLHP GDUES ELMD MSG3DXE DR | NDFKkMXRIRUPSOVSBURVFWWYL LU VDYS JLxS RBIMXEMRILOMUNDELVNDLY J
SDU GRADQRV X] GLHYNDOGFOMGX FEALHHQ YMX DUPLMSWEBWXWX DY Y¥QXLHP QDY OKMHQWS GDBIWPYV JDGD ODL
H7LH ELMD WSGL ODLNLANDRY YHRSGRWHPILOLWSUR MBUWHHYDVDGD cLPHQW SDWLK SDQUDVHWLVWXUHL 7
FD ND MSLHW X] ED]QkFXUBEBVVEROIPWBLAR L]YXODYWADIVPHE WULHWYULMV WLRVGNRE]|ED]|QKFHDY MDXQDL)
ND QHYDMDJ 6NROS WLNWKNDKRXVYDSURHOEW S UR NQYIWM 1 U XQ HLOIY DRKOM XELOY YR G VV Y VGWRHMDPVDLFLQSW
SDVNDLGURMXPLHP MR WLYFEDWWHNINX]YLHQX *DI{kiJ\W M XGJUNDHQISU DW N VW KW .Q RVWSX VNRRWUUHL]YMDL
VNDWKWD SDU WHOPNXR/QWEIRIPDLVLHYLU]JKMD WYYV $SOEX EWY I&LPOQBRYY Nv'W OPDR O k IWWQARMDRGSBD GDMRYV =LH
ODLNXV DWFHUDV WYYV -BQLWQ GDvYML WS ODLNRDWLNWDESRWEMPXP XQ GDIMWRLBDPISIKWQHFEXOFYVLPLH\
3YF SUSYHVWD GRPSP N84 DWW LBWDN DUPLMDV VEXWBKIDLY PDWH G]YV NS LHUDVWL EHW WRPY
QkEDV ODLNLHP VDELHGUKED WHKQMMNBDY VWSYRMAWY V7DD OB XOWUDP MRVDPYMLGIDUNNLP XQ SDU W
QkMXVLHY $JUSN GDUKMBLWSL ONGD QRWHKL¥DSx XV W IMKEIX Y)(_@a NRRWDG PYVMSSDMHEPDS/WKEXND JDUKG]Q
YHFSNL MR YLxLHP ELMDGDUBOSYES VXWR BDISQDRIGHUEPY" -D PYV WR SDW X UDPVV HHY XKKIVBIN XQ URWSMXP X
WSWH $Uk WLFKEDV OLHWQNVGDQREISGRWS ND PLQRWSEHERD DO MHDE PYV VNDXRPBDG IRMWPASLUKISP OLHW
VSULHGD EHW YLHQNSUAILHDONRMD WRIFSMX U LIGHELHVLUSN HV GRGX FLWLSPGRRSOWESPKISNRY NDV LU kV
SLHPYUDP OSWHL XQ WYYDHRUDINKFRWSMOYYNV VN GRIBMKPY SUSYHVWV p,HVYSYMDPV DU ODLNX NI

WSSYF QHELMD &DXEX WBMB\GEKYK\RWYBDG DWRvX ED]QkFD /DWYLMMDS EUG]EHURIXVLHV PYV V
VNRODV PSFKED ELMD SUHWWX/QSSQU-P?/HQLH\#HPHVV[NLUQ]HVSDDQIFLQSMXPLHP SSGHVWSHUHIGH8YR®DP 4RV LHU
YYUWKESP G]JHPHV EULJSGHV NSMQb YN ERWDHDM®RS ND Q SDRMAQNWUBLMY JDHYDP SDU W

p,U VDVWDSWL DUk WSGIDFNDINAEQW MW LYL UV O HIKYR MOWR SR JIRIDG 5k OBV LAWRD' WXGYLIHFY /"JVLPLHV
LHYDXQRMX&LHV X] YHFSHDMB\SBUHRBYV N x4 JDLGR IDYXKPBAMNXMHPLQSUS GHYWSESIMNSW SDINDIEDLOHV XQ
YLxL VDYXODLN pVSLHGD DPWHIWXX]CHMHQXWXWXYSN YDMEN MDBRWHEBPDLYV 76MYMG KSRYV QMDIUKNVWDP SD]
9LXLHP GLHP¢YO LU L]YHGCEPMEYXHNDIQ®BADQDYV YURWERD DUKWLEDHP ODLNEMPND 'MBYNDWSIWU PXPV NRS
PD SUHWUHDNFLMD 2 WDPBGE XINPERQKFKXK EDWDOMBQS FRUMPDXWSMXDUK 4SGILHODLNU QWFLY SLH PXPV FlL
QHLHA&X $JUSNRV ODLNRY XV NFRQASGR 8 RKHWINV DUPLM@I@@G]@MHV\UMQsDUYWXG@SYW\MDWGLMSSEBSGD FLN
DUK VHVWGLHQ XQ VDSURW RV k BDV EFSIKIE X N D SHIE QM5 VDAL GHNR 'LHYV HYGP EDYQRFX XQ
QHNR WDMS YLHQkJDMS ENIXYADAWY G/LH@P GWD LU M Sl h ¥ VOHOINA/WBY WR EH] JDUKJSV DSU"SHV
UkW kSDAL QHJULEYMD p VDYX G]LRAWXWQA P"VX YLHWMEBLRAYVWHUD NDOSRA&ADQDV FHvA WRFA4®) LULRPLV %LWLX

%D]QkFD QR YLXD G]kYHWWEMWD W DWGILPWHQL Bk@kQIsHix B RABWSYULHVWHUKEDV
GSV VHSWLxX NLORPHWUXYDWWESPXPMD XQH PYV SPALS OMDAWHMWRBY JUWKEDV YLX& UDNVWXUR
4R FHvX cLPHQH PYURMDVS\SMORIBAILHVWHULV Y Q#fy QW QIBOODVWX EHW NS LHVSYMX DXJW
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/THYLWV XQ 2UGHxX NDSLWXOV OYPI
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RUGHQL XQ LHFHOW SDU 7ULMX =Y
ELMX&R LOJIJDGYMR 'DXJDYSLOV Q
ODV XQ 'DXJDYSLOV YLGXVVNROL
WSMX 7THNOX 9RLWHNX

* k%
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* k%
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* k%

* k% %

* k%

i e > =
'DXJDYSLOV %"YQLHFKEDV WHKQLN:
ELMXa4aR 0DOQDYDV WHKQLNXPD L]JO
KVWHQRADQDV YLHWX “9LasLu VDJOD
PSN LHJ™W ODXNVDLPQLHFKEDV SURII
MRW MDXQDV L]JOKWKEDVY SURJUDPPEL
LHVWSGHY DWWkKVWKEX LOJWHUPLXS

/IDENOSMKEDV PLQLVWULMDV NRQNXUYV =X
FLSODLV GDUELQLHNV /DWYLMS H QRPLQSFL
NDLV YDGKWSMV VRFLSOS GDUED MRPS  pu ‘YL}'%.

SXQNWX VNDLWX VDxYPD 'DXJDYSLO\ YDGD 6RFLESOS™
GLHQHVWD YDGKWSMD $QQD -HJRUWU_D MDX JDGXV
VWUSGS VRFLSOSV ODENOSMKEDV MBPS ' = o coc DWEDOVWD EHOW UV

%LHGU
WX 'HPHQHV SDJDVWD .XPEXVRV Lij¥
QDPV NXUS QRGURALQSWL VRFLSO
JDGDJSMXPD YLHQWXVLHP FLOYYNLHPESI
WKEX WUDXFYMXPLHP XQ kSD&SP YBIMBDG
VSYMkJL VHYL DSNRSW YHVHOKED V& \
WXSFLMSV QRQSNX&DMLHP

*%k%

* k%

* ok *
KVWHQRMRW SURMHN

-'—-+q.,1|...-'..:;—‘”" P
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4RJDG SDEHLJWV 6YHQWHYV SDJIDVWD#3XQFEXVXU GHIJUD &=l £il '‘DXJDYSLOV QRYDGS QRWLND LNJDGY
GYWSV WHULWRULMDV UHYLWDOL] DV SURNMHNWVNXUD:LHW¥D YDOGKEX VRFLSOR GLHQHVWX YDGKWS!
URV WLND X]E"YYWDV UD¢R&DQDV-¥NDV QROLNWDYDV XQ.- ~&2ci UDV VNRODp X] NXUX SXOFYMSV VDYDV
QHSLHFLH&DPS LQIUDVWUXNW UD NDYvD XV DW W4 kW UDgR~<-T>~. QR YLVDV /DWYLMDV &4SGD YDVDUDV V
4DQX YDL DSVWUSGL pe gy ey i PYUsL VWLSULQSW VRFLSOR GLHQHVW X

OSV SUDVPHV WLNW JDOS DU LHSULHN3
MSP VDYD GLHQHVWD YDGkabDQDV NRQW

* % T o

* % %

ASRcX YLGXVVNRODV DXG]YNQH %
XxYPD OLQLVWUX SUH]JLGHQWD 3DW

JLQDQA&X PLQLVWULMDV XQ ,]JOKkWkED VL
WULMDV L]VQLHJWR 6LPWJDGHV L]
GDV EDOYX
* % %
9LHQV QR OLHOSNDMLHP N"GUDV LHJXYHV XQ N"GUDV SUR
GXNWX UDCR&DQDV X]xYPXPLHP /DWYLMS 2 6,$ /DAR
UDu SDSODALQRW GDUEKEX 'DXJDYSLOV QRYDGD 1kFJDOHYV
SDJDVWS LHFHUYMLV E"YYW N"GUDV SURGXNWX UDGRWQL 1kF
JDOHV SXUYS 5DG¢RWQL SOSQRWV YHLGRW YLHWS NXU X]xY
PXPV MDX SDEHLG]LV N"GUDV LHJXYL 30SQRWSV LQYHV
WKFLMDV UD¢RWQHYV L]YHLGY VDVQLHG] DSWXYHQL PLOMRQXV
HLUR WS QRGURALQSY MDXQDV GDUEDYLHWDV 5D¢RWQH
GDUEX YDUYWX VSNW JDGD QRJDOY

* k%%

¥

a4SRcX YLGXVVNROS QR MDXQS PSFKE
MDXQD SLUPVVNRODYV JUXSLxD EYUQLH
GLYX JDGX YHFXPDP &aLHP PYUsLHP VN
PRQWYWDV XQ ODELHNSUWRWDV WHOS

* % %

$U 9DOVWYV . XOW UNDSLWSOD IRQGD D V '/DWYLMDV YDOVWYV
PH¢cLp /DWJIDOHV UHCcLRQSOSV DWWKVWKEDV DcHQW UDV
'DXJDYSLOV QRYDGD GRPHV XQ ELHGUKEDV "9LasX DWWkV
WKEDLy DWEDOVWX L]GRWD 'DXJDYSLOV QRYDGD G]JHMQLHND
XQ EDUGD (GJDUD 9DQDJD G]JHMRvX JUSPDWD ".ULVWSOD
VLQGURPVH XQ &' GLVNV DU G]JLHVPSP NXUDV G]JLHG

SDWV DXWRUV
* k%

9L4&sX FLHPS SLH ELMXASV HEUHMX VLQDJRJDV SDPD
WLHP QRWLND SLHPLxDV SDVSNXPV ", JUDYOD 9La&asX VLQD
JRIJDV YLHWSp NXUD ODLNS WLND RUJDQL]YWD WLHavDLVWH DU
9SFLMX XQ ,JUDYOX ODL YLHQRWRY NRSkJS DL]O"JXPS SDU
HEUHMLHP NDV FLHWXAL QR KRORNDXVWD 9SFLMS L]YHLGRWD
ELHGUKED "7UkV SDNSSLHQLY NDV LHFHUYMXVL 9LasRV YHL
GRW PHPRULSOX

* %%

jVWHQRMRW /$' DWEDOVWKWR SU
YDGD GDEDV XQ NXOW UDV YYUWk
ODER&DQD XQ SRSXODUL]Y&DQDy
QRUSGHYV JkPHV NDV YHG X] GD¢S(
NLHP XQ W ULVPD REMHNWLHP 'DX

* %%

'DXJDYSLOV QRYDGD VSRUWD VNRODV DXG]YNQLV (GYkQV
+DGDNRYV DW]kWV SDU JDGD /DWYLMDV ODESNR
YLHIJODWOYWX 8 YHFXPD JUXSS (GYkQV JDGS
X]YDUYMD 3DVDXOHV VNROX HPSLRQSWS WUKVVRVOYNAD
QS +RUYSWLMS LHJIXYD DXJVWSNR YLHWX QR /DWYLMDYV
YLHJODWOYWLHP (LURSDV -DXQDWQHV WULSOS $]JHUEDLGcS
QS NS DUk HWUDV UHL]HV ELMD ODESNDLV /DWYLMDV HP
SLRQSWS

* % %

4RJDG 1DXMHQHV O"]JLNDV XQ PSNVOD!
GHRQLVWX RUsSHVWULV VYLQ JDGX MX
WX RUsHVWUL JDGS L]YHLGRMD 1D
VNRODV VNRORWSMD 7DWMDQD -XNXPD
GXV LU RUSHVWUD PSNVOLQLHFLVNS YL
3LUPV JDGLHP RUsHVWUk VSYOYMD Y
WD X SDAODLN RUSHVWULV L]YHLGRMLF
SURIHVLRQSOX NROHNWKYX

* %%

6NULQGX G]LPWDV PX]HMD GLUHNWRU
VDXYPD ELHGUKEDV "$VPX /DWJDOKWV
EDOYX QRPLQSFLMS "9YVWXUHV VDJOL
YSUGV SDVDXOYp EHW 9HFVDOLHQDV
VDLPQLHFKEDV A9LOFSQLuK kSDAQLHNV
XxYPD EDOYX QRPLQSFLMS "3DU P ¢D LH.

* k%
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3DbU JRGX VWDUSWDXWLVNDMDP WDXWDV PSNVODV IHVWL
YSODP A$XJAGDXJDYDu NDV &RJDG WLND DWFHOWYV SDQ
GYPLMDV GYv L]J]YHLGRWD QRYDGD P"]JLNDV XQ PSNVODV
VNROX NS DUk FLWX L]JJOKkWKEDV LH¥MASE X LDDPGE]LRXOMNQIKE SDIDVWS X]
OSV PSNVODV GDUEX L]JVWSGH XQ YQ&WRWWUX\FWANNXUSRX]JHYD JRGDP
NSOXV VYHLFLHQXV VWD G]LHGSW §MNPIXBILH R VXDULRLY]WMILYG RIPXAL YLH
IDXMHQHV SDJDVWD IRONORUDV NRBOOG6"WMRSHBVRU VDYSP PSVSP 5LW
*x % 6PXN&X *DOYHQRNSUW cLPHQH GD
VDYLHP OkG]JHNVLHP NUXFLANVD L L]QSNXVL VY

YLHWYMLH SDJDVWD vDXGLV WDJHu SYF DXJDYSLOV QRYDGD SDA&)
*oxk A7%$.$u LQLFLDWKYDV WSV DXWRUH |
YyLEOH

PRQYWD
LHNaNODMSODI
ESMD %HUSsH

%{%kéﬂv VROAN: SLOV QRYDGE
&/@k HQDV yH

* %k *

3LHGDORWLHV (6 AQDQVYWS SURMHNWS "$WEDOVWV L]JOKWR
MDPR LQGLYLGXSOR NRPSHWHQ X DWWKVWKEDLp WUkV QRYDGD
VNRODV 9DEROHV YLGXVVNROD 5DQGHQHV SDPDWVNROD
XQ .DOXSHV SDPDWVNROD LU LHJSGSMXADV VSHFLDOL
URERWXV NXUXV LJIPDQWR URERWLNBWIkYPVxHYRRON ‘( SSUUREHGX VDGDUEKEDV SURJUDP
. PDV SURMHNWD "3DUNL EH] UREH¢SPIHPHWMRDUFTDISSWE 6XWYYLY YYULV M
-X]JHIRYDV SDUNV 1DXMHQHV SDJDWWG| \BP) RE MHRWYWLP L QLIRRGSU]V
MDXQL WLOWLXL X]VWSGkWL VROLRSPKNORWSMRWHHUQRBYO MDXLVGD¢
QRWY FHOLx& XQ VNDWX SODWIRUPBXV XQ GDXG]XV FLWXV G]KYQLHNXV
* % % * % %

3(5621j%$

AZsXUsd Zb_ 44(x6 4 C5bs6ba( ( A(x6xi C b & ZsC

$WIKPYMRW B6NRORWSMXWR\M @R PAYHOMWHEKY $UK WX USPBX LPBYOMWRIWWI D QH Q RBILYQ R/ DWW D] XWDW

YLGXVVNROS VNROYQX VWDWSED QBRWIMIDXDS NODV Y ]k&/DW YN.BI a&KDVEVRLU LPUKFERBURABEMD WXUSLQD NI
WDXMD NXUS/LMOWXPENSGDNVRURRORWSMD DW]KPYMMPNID ®BSHYWNREBLWLHN ISHHFHWWDPEDEYBSGUHL] L]YY
WSMBDNROYQL SLHAskUD WBS\WWPVWRODY SHGDJRJIX NDKOI QYRMXPINPWBKEX SURXHSS UNDRPDWIYDLUSNNSU
PSMWXUKEDV XQ WHKQROR&WM®LBQID QRDSYGYMLHPFWNRYDAWSYXIVHRSDAL MDXVQBRR S NS DMHNER® HLHW X SD |
WHKQRORCLMX NS DUK YBLWVEDSRPEINY BWSWLHYV HWRE R PLINDPY IDINPXOP SMW X (QKEVSD VN OW DVYNBL NSGS FL
SULHNAPHWX VNRORWSMDW $IWMWD IWED X HVWMBIN®IHQH INDWL MDW [P\S WkDASYS V WHK O RO RLdL MDY W,BI'8 UNKN®V VD
9LxD VWSVWD ND GRPD SBW 8KVSNXPNHVROGDY VNROREWSPX SILHUXYGESMD DU URNSPV FBW GDWEWDU QHNO
L]YYOL WDSD YYO PSFRW DD\ "W NOIDHAL &R SVYRIHVLMEDQ SDW GDXG]DV LHUDWWRDDOL BWGMW NKILHHN NXU |
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DXJXA&L FLOYYNL YDL DWWS OINFROWRIMSMESMD .DEWRROFS WSV NRSS DU MPDXSIOLMHMEHPSNVOS ELHgL YDU
FKEX SURFHVV SDQGYPLMBPEROBRSWOMINWRWDL LHVSNDIMDULSGEGNMRW ONVAW S O L QIR PSSV KEX YSWGRHRVSYOYP F
SDWODEDQ $LMD DXG]LQDVHVNOIDG/XVWNWRIEDY MDXQBHYNXD YNGQIYREHVDNDLGURLHED BDH@ WBYIOHY OLQHFUD
LU WLNDL VHAL VNROYQL YX® ak INORSXXWP SEMB/XSDWL INNRIDDX]GHF&XL EYUQLHRUXUDHNYWXWPXWkIDYV VDVWSYGD
LU VHSWKWS DXG]LQSPS SOUWKEYNBYQWL\DIDGDGLHMXULLSWHPIEEGMD MSSLOGBWEKMW P YX&N DMH NR YLXxLH
WLND X]WLFYWD VNROD DW]kPYV DSDVR JDGVRWDNMXELWH: KDWVDE&SD S GHG/RE® HB W]KPYHUMRU
MODQD G]JLPWS YLHWD LWMXNDLVWS /kNV VNDLGURMXVL WRYV MD WBWEMDD QRUSIGIFWH ND X]Gl
QD RWUSXV 'DXJDYDL 7XYULHBERS ®RIANVOD XQ PSMWRVKEERNGDMUWERY UXGHRKHPHMLHQYIPIPDQWR &RV HC
PXVL PSFkMRV /kNVQDVVESBPDWYSRIOSULHNAPHWMWLMNUXWBBIX DUk GD¢SGW DA UMRONRU WRESIUSWKJISN
NXUD GLHP¢YO WDJDG LUDDOIYHYOUSME GBIYWD QR PXBWDUBBWWGELINDS QMHLNW D WOMLYEKPKA R VS IGDOAHEX V

NODVHV PDQL FHvd DLXHGMHKQOPRODRCcLMX SULHNRSMWXUKEBOBWSMIRP SDORSKEX WNMRORWSMDP QHNDC
JDYSLOV YLGXVVNROX BDA@DHW]LYDR '®RSa ak PSBKBEXYIDGKIW BYK WLND PY SISQUSAMWAS VE P\ PKMKIDH/Y  VNDLG L
JDYSLOV 9DOVWYV cLPQSIMDPXQSAHEBGBFREX SURJUDPBRBWHGNM.OABIFLQD ND QHUYM B XK VAN RRPQHWHQ X L]JO|

SURIHVLMX DSJXYX 'DXJDQBVYOVYDSQLYHWD XQV PSFKEXWYWIHQRBSHWW QL aDQX SDUSGSV GD¢SGL NXU'
VLWSWYPLQDYV $LMD WXUSKQRWUNOKkSDPKIV PSMWXUKEDEDSUVNRORW SMDP LMSBSSWRW FH WPV SSULV JDC
SLUPR XQ YLHQkJR GDUBIDDMRHWX NvXYD VPDLGKJDP ODEVLUGKIJDNNODVYYQRBODBGKkMSYV PHLWHQ!

BYHQWHYV YLGXVVNROD NXUSDRSNDROIDGLYSV JUXSGVEYUIQRIQL ISHQNSUAL MSPRUD GHKE 3 MRSV PSFKWLE
YDUYV VYLQYW JDGX LOGDR FGHOLWEHDX XM XFESMW X UKEDO/S XQEMBXPXWUSGSW 'D NS 8 8G MFSE WIW FDAMKQLHP MR Y
OHMX 9LxD VWSVWD NDVIPWYKNKRUWHBMLWEQHY GCDWDQJIUO¥RX GHW WRPYU DRWOUBNWKNMNS XN SDWODEDQ
WHV DEVROYYAaDQDV YYOEMMSV=YQL 9/®FPWRWIYH DGDD FKH Y SY SU DD E No® DRNJFDWWH NNRVPkJL VDYS DWWKVWKE S
aL 'DXJDYSLOV QRYDGS RHMIMQIH\VOGYOWSEQD GDc¢SSTHNR WONGEIBKE XOW VNR O YSEWHPM RWN DUIISF SR SDW OLFHQ
MR NS MDXQDL VNRORWSQ®RINENBROY GAHCGBHBXGED SLHEMDVWRMCLNYOLHQ LU MSPHIRWPEQND XS HNHODS/IRWR PSFKI
EDLO VWSWLHV SULHNA&SYDLNMDSP DNNOMBXBP R NRP SHRHUG XQSUWHMXSGD VSYPX NXUD DWELOVW

NDV LU UDNVWXUKJDV SLEYUYWEIRP 8/QLWNS XXPDGRWY YBEBBRXSWSQRBW $MR EYUQLHPMDU WIDMBGHKE XV JDGXV G
VDQSFLV ND YLHQKkJS EU&YISPYDDNDRASHLEHNE VWXQGBV X|JGKH PINWGKXIWW SWHYV 7WRWWY UBD RR O'HNEW M SV SDD
MD WLHAL 6YHQWY ,HJ VMARQWN GYWE XN RVSDWX JHsLYBWDGQMHYIGL HMISWOL LQGLNROXINQEW BTOIVRMHNWKY X YL
ND DWUDVWDV PSMDV NXWD QMY QIRIS GRMESPHV SY MXHISIGRASVED RRR YCDL QHYXDH®QIVN \QMMX WBVDWEDOVWR
G]kYR NRSS DU YkUX XQ XLYDBRVEYASQY BB E"W MHENXUVXRWW XOQ WWBQWXVvAaGUDXG]kJX 3YF YLxDV YSUG

2 PHLWX XQ GYOX NDXW YDL VSYVPDQWLxXxD BMNWQWMHQREXYD NR O D VS NREDGHNWKYYQ @ K-DALE D
1R EYUQKEDV JDGLHP K IRMDLHNSSAXNURNSP DU ¢ DNRORHWMSIMDOMV/NKRI@® WLNDL QPRUKR B WIOLIND SXDQ LU VDPF
DWPLxS SDOLND YDLUSNWVXSHGDRIRMK 7S VHV 7LWEKALVNSNS WYDRGRWSWDY NXUA& SURW VWUSC

LU SLUPS VNRORWSMD /LOHMSNDRSYSQHODVYV DNWKVLHELRBOWR] YLVLHP DWR DNNDWWDRVYDODWQ SDWKN
UDGR&S VNRORWSMD %LUPRGHUREQ QMUHKERORCLMMRY RSBV DGEDXG]|DV E"WLBNSYRNSDAKEIDNP E"W NRSS
SDWODEDQ VWUSGS 6RPLGISY NWISISD \@ W DHIN SURMHNWNRDIQPNVED UEWR RPYUNBEBDW &N DUk FHVRW EHW GLHF
WKkQD .RNLQD NXUD PSFIDMDGDRNRGWDUEXUKG]KEX ERDVSYOWOISING BIK SNROY QL HRSO@ INLF SHILJWM XMRYV DU GL
XQ ELMD GLH]JDQ VWLQJMBENWRUMHDCEDSFLMD G]kSPU EDOVRMXPX ND YLXAMERY YDWYXXRDXQXDUX QRGDUE
LHWV SLH YLxDV X] PSMSP u®DWQBPBEKkWRVFLQSMXPMUEX ¢ SULQ GSP LOSLHI VLUGVOLHWSP D\
NSGDV OLHWDV NS DUk MMH{NS ERBRWWMRWHV YLGOXVENR@S YNRWOYRKYV $IOMK DWW IIXIDRY GDES NXUD\
ODV DXG]LQSWSMD ODULQIDERQRYDIRRXMUEKEDV D\BPHNGWBXGY YOV SUWSNLHRMXOQMRLSHUE N\DS\P YLxD M WDV
HODQ YLVODESN SDGHYSVVEBMWXROERWSMLHP YYWKkB8ONLHP Q@QBWS WRV NBVYHEERPMSY JDG

(V SDW ELMX NSUWRMXYV IS UHNWE\PX QWRAVMSD US D U VAWPNGI WYIWDRP G L WXXSG] OLHOSNX LQWHUHVL
SULHNAPHWS XQ VDxYPX RLIMXONY U@ OMSINN\DD DGR RWUNKEPL HAL L]JUSGD SDU MDXQSNDM YIS WHRLQLV %LWLXx
PDQL DLFLQSMD PSFKkWLMAD &DXQHN\NDMIRWLHYV X] \QRORNRM KRRV KD AHYLXLHP SDWKN NDG WSV

OS LHVSYMDPV MD E"WXNX]SWRXUMBEQRPLIDGD VNBOKSOMBWRYDWXQGSV $WWYOS $LMDV 6DYHVM
JSMXVL E"WX NVXYXVL SOINWSGWYSFASWD\WDU MDXQHEDEBERWHIGBIR®RX L]SLOGH SBURBRBOWX L]a"aDQDV W
SURIHVLMDYV SSUVWSYL @Lh\EPWRPYUENVXYDHVSYMDUSPRR SEKMWQKQ NGLHQS QRGDUERMDV 9L

a6 ubpé2 a - Ubs( Esdlu Eeu & PZ a adsX &8 1 DE.Zsa

6OXWL&sX VSG¢S 1IDXMHQHV SDJDVWS WD X 4DMS JDGKMXPS GD¢DV |
WXYSNDMS QSNRWQY WDSV YHFWLFKEQLHNX MDV YYO YDURW VDJOSEW XQ [
NXOW UDV PDQWRMXPD FHQWUV XQ UDGRASV GYOLV LU VDQXPXUYWV ODL ¢
GDUEQKFDV 'DUEL SLH WR L]YHLGHV MDX X] 4DQDV XQ UHVWDXUSFLMDV D\
VSNWL kKVWHQRMRW (5$%$) SURMHNWX "5kWHL YLHWS 'D¢DV GHWDVDV WLHN
URSDV YYUWKEDVu QRW X] GDUEQKFSP WD X OLH
'D¢SGDV LHFHUHV 8DMS SURMHNWS WLHN kV GDUEL WLHN YHLNWL X] YLHWI
WHQRWDV MDX QR JDGD 3YF DUKLWHN OkJXPX YLVL E"YGDUEL MSSDE
WHV bHUWU"GHV 5DVQD HV E"YSURMHNWD QLMDP
JDGS ODELHNSUWRWD DWS WDV YLHWD 3URMHNWD "'5kWHLURSDV YYL
"/IDWJDOHV VYWDp % YGDUEXV YHLFD 6,% 4DLV SDUWQHULV LU 'DXJDYS
"/IDWDOXVu GRPH SURMHNWD LHVQLHG]YN
6DYXNSUW SYF DUKLWHNWD 'JLQWD EKEDV SDUWQHUL 2 'DXJDYSL
UD %HUQKDUGD 6,% '$ & L]JVWUSGSWS GRPH .USVODYDV QRYDGD G
E°"YSURMHNWD QRGURALQSWD ODUNRYDV G]DV QRYDGD SD&YDOGKED 3U
SLOVNDOQD DL]VDUG]KED XQ GUR&D SXEOLV GRPH XQ $JORQDV ED]JLOLND)
NS SLHHMDPKED % YGDUEXV YHLFD 6,$ $JORQDV QRYDGS 3URMHNWD
“"6PDUW (QHUJ\u JODESW XQ DWWKVWKW QR]kPK
AREUKG 60XWLA&sX VSG¢S 48k SURMHNWD LH GDEDV PDQWRMXPX /DWJDOY

WYDURY WLHN kVWHQRWD NPX QR X & PHPWH U USIYR NXCWPDXSRVUNW DAWWMDKHNAX WBUPBERONVWIDRVXYUWKEX XQ GHY:
WDXUYWDV GLYDV YNDV MNRWVDWKOSDN EQWHUMHUWWXYVEXWHS MWANAND MANCDHG kJL SQDHRERBBOBWVKQ@RHLURSHLVNS'

YYWDV YHFWLFKEQLHNX VMBBWLNKKkRQLIGNE WIBSNGLFLBRBOGVNSLSAVMWLHPD ODL Y MUWML\S ¥ L@QFSRADIQDKW NS DUk DWW
$EDV JXVE"YHV 2 G]KYRMDPIGPIYMG]KOHV XQ UHOLCLYRS NXOWDXSUMWNAWVHY LAWRW FOHWDNDD SFHNKXP XV LOJWV
4s"QLV LU NXOW UDV PDQ@W RN XD YWENVHN RWUDMS ]XNSERYEXMVWRMOEEMDP L RADENRSWS MIDW DVPLHWD YHLFLQSAC
WL NR SDAYDOGKED LHJSGEWSAR]JKFLWIDWS RSWsLV E" VBBV X@KS\. WIMNKIW BWS SY F W IGHS W LRHS\X B 5] W SIW LDBMM D X Q RW L
4&XPS DU PYUsL WSV DWM DNXRNRIWEX PQULBIFGBDYV SUDVPMDXXQQ HM SWIKkX OLHOSNRWIRIKFEHY QUXOIW FUHDY SLHPLQHN
ESW ODL VSGGS L]YHLGRWXQBSW WIUF KIEK)YQ HINKO D W J DOMW WIHFONDLESK\E QR HINL Q SO SRSN RIQ VOKU X RBLWIDRP D |
NXOW UDV PDQWRMXPD FHPEWD XS DMRY® 2 JDOGQHESMQRPDMDWXHNOSWY MDX@QW NV NDNDEYW S XPWVOKkG]A QDQVY
4SV GDUEQKFDV NS DUk WUDGLFLRQSOR QRGHDALEREDBBY OMDHWKS 8]xYPHPWR 6,%

SHVWDXUYWDMS ODXNX WWMMSS %60 RWNRBRSIKEX ":$566 P VSHFLDOL]YMDV WIDHKAIDYELBDW QRYDGD GRPHV |
WLNV LHUKNRWY YLHQRWYV MWRYSGRRMH MW Y NNWUSGSMXVUHBYVWDRSEPWMS 8]xYPMRRWSSUVMWSYMLHLUR 3URMHI
SOHNVV "9HFWLFKEQLHNX &DXQWWIDN ERDBMVY E"YGDWEXW YNDFLE, SFLHV DWHQBPYRWHUYRDA 2NDV JDGD
WRMXPD FHQWUVH O9LHQS :$5F66YNSFEHWE YX]JUDXG]kBXGDX¥®B] VOLNWSNS VWSYRNOk XQ SUDNWLVNL
SLHHMDPD LQIRUPSFLMD S® UY X AR XPRE QBHXW DX UDWERWXuMSIIRAMLDXF YLHWS YHLGRMRW DQDORJX
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$WYHURW 1DXMHQHV WDXWDV ELEOLRWY
NDV GXUYLV LHVNDQDV ]YDQLxa&a XQ LH
QSFYMX L]QSN VDJIJDLGKW NSGD QR ELEOLR
WHNSUYP 2 PkvL VYHLFLQRW XQ VPDLGRW
5RGDVY VDM"WD NS DWJULHG¢GRWLHV PSMSV
NXU WHYL YLHQPYU JDLGD 9YO QHVHQ
WH ELMD ELH¢L G]JLUGDPDV EYUQX DODYV
MR PD]SNLH DSPHNOYWSML QSN JDQ LH
SD]kW JUSPDWX SDVDXOL JDQ X]VSYOYW
OHvvX WHSWUL %LEOLRWHNSUHV FHU ND &LV
NOXVXPV LU WLNDL X] ODLNX XQ MDX GUK]
GlkYH YDUYV DWVSNWLHYV
6DYXV ODVKWSMXV ELEOLRWYND JDLGD MDX
JDGX JDUXPS &LV LU MXELOHMDV JDGV
NDP SDU JRGX ELEOLRWYNDV NROHNWKYYV
LU L]YHLGRMLY YLUWXSOX L]JVWSGL NDV vDXM
VROL SD VROLP LHSD]kW ELEOLRWYNDV YYV
WXUL XQ SDYHLNWR %HW SDYHLNWV aDMRV
JDGRV SDWLHVL GDXG] &4RJDG /DWYLMDYV
YDOVWY VYYWNRYV ELEOLRWYNDV NROHNWKYDP
SLHA&sLUWV 'DXJDYSLOV QRYDGD GRPHYV

(0p]

DSPHNOYWSMLHP 3YF L]JO
ELRORCLMDV XQ skPLMDV \
PLW JDGXV QRVWUSGSMXV
MXWD ND LU L]GHJIXVL XOQ
GDUEX 3LUPV HWULHP JC
X]DLFLQSMD YDGKW EYUQX
SLUPDLV X]GHYXPV ELMD S|
ELEOLRWYNX QSN EYUQL p
$U 4R X]GHYXPX YLxXxD OLH
JDOS ,NGLHQS EYUQX QRC
G]JLUGDPDV EYUQX DODV

DSPHNOYWSMXV YDU VDVW
A4XV NSGS UDGRAS QRGDU
$LJD UKNR EYUQLHP GD¢SC
GDUEQKFDV SDU QHSDUDYV
SLHPYUDP &RJDG EYUQL P
QSW DQWLVWUHVD URWDVYV
GDOMRQXV ]JkPYW DU JLHS
XQ FLWDV DLJUDXMRADV OL
LHSLUNXVL GDXG] JDOGD

$LJD VSYOY NRSS DU EYUQ

3DWHLFKEDV UDNVWV SDU LHJXOGKMXPX QkUXV 3DU MDXNX WUDGKF
ELEOLRWYNDV SDNDOSRMXBWXGDES CREPDW X FLN QI DOXNVDP YQWRR G D W RBKkX D OB L R DHEDAD IGLWQ X VY
QS ODVKkAaDQDV YHLFLQS#®DQD W SH R OSHIRSRWL 1D QMHQBX \SONRVWBPLQSUXVDUS MR X] WRUWL ELEOL
ADQS XQ QRYDGSYWQLHFRENVOAMWHNKS®OXUEL 0LO}RIS/AGDUEYDW@DHELE O L RWYONS. RAVDSSG S UD X JI XV
DSNRSRADQS XQ VDJODE SADINSVY QRYDGSYWQLH F kAW MRXSYDMBFRWNXUD LHSHWOQBNRWLNX QSN .UDX
%D ISWKID YYVWXUH xQ DSNRSRMRW PDWHULSDXVLSQHEVIDUBSEEMXVL S EY WXOWNWNYGRU YLVPD]
SLUPR UHLIL ELEOLRWYY >\9Q \S/% DX¢X OLENAPHKINKPXQ KRUHRJUSIXDWQSKMDY FUDXSPDWSP EH\
Toae gk BEROER W Y XY XV L S D VL HFLHEDK W N XYL HQ R W L NQR WILWHIN S\IDAD L\ IV H U H V D Q W
WYND QU SDU WSV L] MDV YLHWNYMLW " GDHVMBDWNNXRQ OKGLWSPWONDVYYHVSWYV .SGC
L XY PD WRUNLIYMS DXJ EyVQY GDOWE GV STRYALGS WOND UHRDGRAL]GWDERWDRWMY EHW
QD UEDYDXeX GHEXWSWX ELMLV VPDJV SDYYUVLHQDUW B DXUSIUS PDWBP p VDND
S D E e X G A WIS V L]YH WGREAUK G5 UL BOVRWDNS ELMDJQHSLHEGRMXRAYL DUK OF
U n LU NNS YW PDLQkMXV’Y \N JUSPDWGQIRDP&YA NDMJV SHFL'SO LYK EYURUGIPWIDLP kSDAL C
E*GDPD JDO OHFSLOY SDJ pu DSPDLQBRWNEFN BDWRYSERL QHBLM S DM MR WIXHINRWX *Fkx D
ND 1DO UDXMDY FLHPD SPHNO Y VELM XS FES\E QHRWY X N B D W R GRXQIVLMR M DXP HHV W X G Y WD
DI OveD B E e LR WYND u GDCSGSPMOVWBICH® MNXPD]SP YLxBUDBYXYXQLODWYLHAX YDO
SUKk WSV DWUDADOSY v %, SDOKCDWOBE WoW JSRBADQDV X/ MDW RS SMLIDOEHUPVVNRO
o S S oW SO, JD S[f HP Y UDFQD 60 &AL SORY WV G D U BBSHU W OS5  WWRQL ENR QL 6
FOMS ARIWHOENUIDV PXL UHWUR NEWBRREPX LIVWEIGHVRW @ XE8M WRVEISHY GD¢SGSV (
yd_@ D DW]kV W/ S\LIH Y. BGIM XGHWD O L] YW D UDLNRIN XL M| DKXR D V

Crop R ND SSPEYOSY i( WSSYF EDRQLKRWYSNDW B S $LIJD LHVDLVWD SDJDVWD
IDGD DWURGDV ELMx&sSy P DLGD YYO GOELIDGLY MOUBWHELQLH FH D Wk UKD VH VHHQIFLQS&D QD \
YNS HVSYMDPV DUK &k 9LAXDNRYD NXUDL QSFLHWUQXUGSUQSI® -D VSNXP

YKJD MR YND LU EYGKJS \/W\S/VR\NLCUkG\BCEDBEV PDLQ"W VDYX QRGDUER""DQE“‘“Q”FW‘DSHSYUQ ELMD

GLYLHP JDGLHP SLHxHPWV10XRXOHEDWDXWDV EL HRQP% 5%&%&%@%&”&&&%?@PYD&
ELEOLRWYNDV SSUFHO&DQRMIHEL BEY¥R/ SOV XQ DG UDR WROVBL YIDROW Wy MR W E Y
ED YNX L]JVWUSGSWY DWKYE YSXBS MNWX DWED O HE SN KR EDOR QSN XYL
%YUQX XQ MDXQLH&X FH@WUBDUNDIYXSEDUEX ELE Ve YNS N % TUIHLVDLONG G OHRH R UK 6N L
E"YHL SDU ELEOLRWYNX DWOLHO XY DHU DRWWE X E DA WS Y VDE OIS v HX GLY XV ID
AQDQVYMXPX &kV LHFHUHVLIVVDHIW EOVQWD LN D S D U 635 %vsw X0 OBKISC SRWQUHFKEEMOHY SD.
3D ALHP JDGLHP ELEOLRVRWNVIL NUR&IEXUQKEDV NS "DUR 3 BOCOM@BIY 91 VW SEOXM H O 1V
4DV WUKV YDGKWSMDV *DV@MUKDP DWNGROS YL xD Y DORYD NvXYD SpU /DWYL
WR YDGKMD 9HUD %ULVND HWUDIGH BDIOLWEODNXV HV R % DybGD 7DIREIDYRUGELROL
YLQVND EHW QX MDX  JIDG/XWD EELIEEILIRRWY NS 7R U X DS N DIonS RED 9D @ C0EL MDY ODLN
NX YDGD 'LSQD yLGHYVNDWHMEUD ILQLYBMD PDONDYV %\;KQR BE SO WAL UD BBROLHN S
XYPXVL PLO]XP GDXG] GDYBGW XMW XY WLUVQkJIS E
XQ QRYDGD PYURJD DSED‘DI\YFRGMD(\P)DEVROYYaDQDV ¥
IDXMHQHY 7DXWDV ELESDRWSDEULU WD X SYF
YHLGRWD /RFLNX AOLSOBLHUAGWHIRYDSUDWD
IDXMHQHYV DSNDOSRADQNDLYXINWD XNBLxDL L]G %
DUk ®@LGLQX SSUYLHWRMBE B LEYD®NE DS RADS x D MFi
QDV SXQNWYV YSMXPX VWUSGSW ELEOL %P

JDGS VSNSV ELEOLREWMXDYREXWRVLHYV WD X"
PDWL]SFLMDV YUD kVWH QWY SWPNDIONWDSQLY M
IRUPSFLMDV FHQWUD L]YIéRGLRI—ﬁ\DS)YD\mXXQQRQYORaX
VWDOYWD %,6 SOLVHV SURJUDN PDXJIBBELOV 8QLY

JDGD WLHN YHLGRWNVHEXED LRWYWOM LHF HV
HOHNWURQLVNDLY NDWDQRJBLIX]SMEUDDESQRYDG

g U DNV WID] GR R M XX Q DPBELEB XY NRQN:
DVMD G\DRLEKRMDIYY XQF UDS RASV G DL
R S DWWSOLQOSWL %YUQL &DN
g\ Jb LHP JD G LIHPVDUVWRSM. GDIELIDQ DNWHK
i} viH  DNWWYLSF LMWK WISSADWSP XQ S|
SYF ELEGYRWOHNSEUYRXLGDUEX 3D4&

W NDWILFR QSMHP YSRMGO OKWLHV
DXW N FE WXV HANWQ X6 ¢ OLMDX JUS
% xDV WLHWD® L EkWO VNSO JUSPDW
V DW Y H\GIDYX MIREH JXBX YDL SDPD

/DL QH]DXGYWX VDLNQL DL

W) HVDP BUEDS WHIR®RcBEYVK ELEOLRV
SDUXQ SAW XGO®\I WD EBIGRRW EY UQ X

(S
St
s

JHV JDGS VSND YHLGRWYYSOX 'DOVSPYLHOX L]
JDYSLOV QRYDGD ELEOLRVEUNK HEOSFDMUIRQEDU YY ]LV a B DY X o D D NA WD
QD SDXVWLHV XQ DSJ*W NR MD
NR NRSNDWDORJX JDGLHP 'LSOD LHYYURMX X VDY D%L FOLSADONONY NROHNWKY
RSA JDGD ELEOLRWWNNDV. WORPBVDUYLHQ SL D VWE CRUH P EDSRMBMURE X0 Yy O
HPXSUV MHE EORJV NXU DBUN MMUWYMWDYLEBF JUSP Lékspv N D 00 ARSI K DL P Y U L0 SD F
DNWXDOLWSWHYV VDLVWKSWEY DO EG @ DRW YO DHP Y PWX ELEOLRWHNSUD L]
GDUEX %LEOLRWYND DNWKYGHMYDUSMSWDEDL]SL %I@(%WQWX 45 QHVH OLQR'
cSGX SURMHNWX kVWH Q REIDNMS MXPIO WB YIRAD Q S “ ’

MXVL XQ L]JGHYXVL YDLUSSNDXY FG“]\I{M_D-I\QNU/\‘BHKQRORCL%WXJ(SXHSDHWBEWU
MXPXV SLHGSYS LHG]KYRWSMDKWB]LHPSYDIMXKDJ L]GUXNDIWL WIDLXQENS NROYcH LU $LIJD 6ROGDW
GDXG]XV GDUEXV ODVKkW YINHBX SO G RNDFOHDQIW XYV YIMRREERV POUDHVWUSGS DU YLVPD]SNDMLHP



6 2020. gada 17. decembris www.daugavpilsnovads.lv 13

u Xxda Y pr YPé2 YaxalusXba

-DX YDLUSN NS JDGX JDUXPS 9L&sRV PD] %HW YLVV LHW X] SULHN:
YHLNVPkJL GDUERMDV 9DOVWV XJXQVG]Y WSV 0YV QRWHLNWL WXUSLQS
VKEDV XQ JOSEADQDV GLHQHVWD 98* UHCLRQD EULJSGHV VWUXNW"
/DWJDOHV UHcLRQD EULJSGHV 'DXJDYSLOV QRYYADQX NS DUk SOSQRV LL

GDvVDV 9L&sX SRVWHQLV NDV LU YLHQKkJDLV L]JE°"YHu VDND 9 6WUDXPH
SRVWHQLV 'DXJDYSLOV QRYDGS 3RVWHXD 3YUQ 9L&sX SRVWHQLV GHYL!
XJXQVG]YVYML JOSEYML GRGDV X] L]JVDXNX VDXNXPLHP jSDA&L XJXQVQHGU
PLHP QRYDGD SDJDVWRYV NLORPHWUX 4L =LHPDVVYYWNX JDLGk&DQD
USGLXVS NS DUk X] NDLPLxX SDJDVWLHP WLHN GHG]LQSWDV VYHFHV $G
.USVODYDV XQ $JORQDV QRYDGS 3RVWHOQk JRV XQ HIOKWYV QHUHWL L]JUI
VWUSGS GDUELQLHNL LHVNDLWRW SRVWHXD JDGKMXPXV WSSYF LU VRWL V
NRPDQGLHUL WLHV SDU XJXQVGURAKEDV Q

3YGYMR SLHFX JDGX ODLNS LU L]GHYLHV DUK VYYWNX ODLNS 3DJSMXA&S
NULHWQL YLHQ X]ODERW SRVWHxD WHKQLVNR MS XJXQVG]YVYML JOSEYML Gl
DSUKNRMXPX XQ DUk GDUED YLGL SRVWHXD LIVDXNXPLHP NDG XJXQVJUYN
GDUELQLHNLHP $WMDXQRADQDV GDUEL WLND QSV FYORQLV ELMD EH] X]UDX!
YHLNWL SDNSSHQLVNL LJUHPRQWYWYV MXPWV WD VYHFH X] HWULHP L]VDXN
QRPDLQKWL ORJL LHNOSWV MDXQV JUKGDV VH GHJD DGYHQWHV YDLQDJL &R
JXPV QRPDLQKkWD HOHNWURLQVWDOSFLMD XQ G]YVYML JOSEYML QRG]YVD M
YHFSV VSXOG]HV DL]VWSWDV DU HQHUJRHIHN JUYNXV NXUL L]JFYOSV QR VYt!
WKYSNSP /(' VSXOG]YP LHUKNRWL MDXQL ]IXOWSWS JSMD ERMS YLHQV FI
SDFHVDPLH JDUSc¢DV YSUWI98NS/DWKDOQEYV UHCLRQDSREWUWBHSBGHEDUELQLHNL LIYHRREWYMRW GLH

YYWV DVIDOWYWV ODXNXPNRBDQSEDW Dy SYLKXW QLHNV QPIYWRDU W HIDSTB/A WQ VDQLWIRR BWIQ& | JHOQHDWVWSW
SULHN&S 1RYHPEUD QRJD®OWUIRPHRBWIEVW ND MD XIEVDVWAR KB DW HADX®] PSMKASNBM EQSkUDXG]KEDV QH X]
MXPD YDOVWYV DcHQW UD $Uasx WROQ@PYWKPDOID OkGRYBARWRNDYGISNGLHQDV Y DMAGIkEeEU YWD QR JDGD

SDEHLJXVL SOSQRWRYV E"YEDUHALHKGPRIRED IJDUScS QIYMRYRW MBXYXQLP E"WXNQHRBRFEYmBPLU QHSLHFLHAI
WHQLV MDX QRGRWYV HNVSOIXOWSEXMEKGDV VHIXPX WOV FIDMLLXWXDERWM X P L G'PX GHWHNWRUX NDV DU VNI
3LUPV GLYLHP JDGLHP 9286X JRHKHNDV VYDUX MRDMRIULAKRNEGMYLEWUDXP HpKl/dyR 0 EUPGE&SV SDU XJX
QLV VDXYPD MDXQX XJIXQWSEXNORGCPBXQHWXUYMD X]JODERMXPL QHSLHFLHaDPI @RV MBYUNsuw suLy
WRFLVWHUQX 0$1 [ VHSWLKODV&RRIGRH HVRW DUk MBROPMLNORBRW GDUED BpYWRSWVXV M= -URALQD DU
“GHQVWLOSQL -DXQDLV WHIYNIDXIQSWPRMLHP JDUBdONAL HFSUWHHW GDXG] NDYspyQw¥ $BYWHELU vyYDUKJIL WF
WUDQVSRUWOKGIHNOLV LW DM MIFDG b YUk NW\EDFHVDRPY XIHORODIHTDPD VL O YR$ie DEPy Pk x]wXUYW GDL
DU PRGHUQSNDMSP JOSE &D-QDWP XMR®W]YRSHUDWKkKY D MPPVWHQ QW SRRV WX P 1IN REBPRPYV JDGKkMXPS
4DQDV LHUKFYP NS DUk SSWUSNRARWIDYV W ]VDXNSRD VHMRSED MY RWPPYV  YDM ES‘O”F)H(Q[RUJIF‘EQ

XJXQVG]YVKEDV XQ JOSEABRYVIIKGHNMHUD VHNXQEHOSX MR IDNWLVNL LU WL
YDMDG]KESP 'DXG]XV X]JODERMXPXV SDNHINKNLHFDANDYV aDMRV DSV

A ST X(OPxX 6 OsXUE A£Fa(E _ 6bsX

Xxubs( Zb_sa Yabss NIE a Xx_ExébX é X a E.Z_ EEP bsX a YE
/DL L]YHLGRWX VDELHGUKE:
VRFLSOR SDNDOSRMXPX LQIL
XQ YHLFLQSWX WSV DWWkVWk
QRYDGD WHULWRULMS kVWH
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'DXG]IXQNFLRQSODMS FHQWUS "6NUXGD SOSQRA&DQDV UHCLRQD GHLQV!
OLHQDp OLHUD LHOS 6NUXGDOLHQS QR FLMDV SOSQS J SDu
WLHN YLGHV SLHHMDPKEDV QRGUR&LQSA&DQDV LQIUDVWUXNW UDV ULVLQSMX
E"YGDUEL GLHQDV DSU"SHV FHQWUD L]YHL SLOV QRYDGD GRPH UHDOL]Y
GHL SURMHNWD A3DNDOSRMXPX LQIUDVWUXN DWEDOVWD PYUsD “3DNI
W UDV DWWKVWKED GHLQVWLWXFLRQDOL]SFLMDV LQIUDVWUXNW UDV DWWKkVWKE
SOSQX kVWHQRADQDL 'DXJDYSLOV QRYDGSH QDOL]SFLMDV SOSQX kVWHQR3
1U : LHWYDURV XNS WLHN SURMHNWX A3DNDOSRMXPX L
YHLNWD HVRA&SV LHHMDV SLHOSJRADQD YYV UDV DWWKVWKED GHLQVWLW
WXULVNR SUGXUYMX XQ YLUVORJD UHVWDX SOSQX kVWHQRADQDL 'DXJDYS|
USFLMD NSSxX UHPRQWV GLYX SDFYOSMX 1U ,

X]VWSGkaDQD SHUVRQX DU kSDA&SP YDMD .RSYMSV SURMHNWD DWWLH
G]KESP QRNv 4DQDL YNDV IRDMY SDFYOSMD PDNVDV (85 WDL VN
X]VWSGKkAaDQD SLHHMDV QRGURALQSA&ADQDL X] (58) AQDQVYMXPV (85

YNDV WUHAR VWSYX XQ VDQLWSUS PH]JOD MHE 9DOVWV EXGGHWD
SLHOSJRA&DQD EUXcD SDJDOPV XQ FHOLXLXSLH D)XN@WH & YHIMD MXPV (85 MHE SDAYI

3URMHNWD LHWYDURV MOGRWW QBXNMAV 6@ S]DvXPRWDRWHNWYRIHWYD URV & RELES QRYDIGIN B XV (85
FLSOSV DSU"SHV XQ DWEDONKDY VPYWDDPS DU DSBWRMHNYBWR VMWW SGH JUXSX G]JkYRNVX XQ

"$YRWVu YNDV 'DXJDYDV LHDGHV SDKX@EADQDYV UHCLRQBFLDSA$OWRLU GDUEQKFX 3 yRWHPNWIHEBRWLYLWSAX kVW
1DXMHQHV SDJDVWS SSUELYWHSORWELYXQ)XGDUERMDV SHRNAQ\BWYS D Y LIDHNKJID UDNYWXUD WHBKFY VHSWHPEULV
DSU"SHV FHQWUX XQ ODELHNEUNSRWMXPLH WLILWRQLVNMXKFLBP L*SZHWRXHLGHL 6NRODV LHOS

ULMD DWMDXQRWYV DSJDLYPWMXSPUNDOSIRMMAD FHQWFYDOFPROLXaU

6 Yasd Y% A0 Xx_ D Xx aa® XZ E a (a _ EE X & Us6Y
'DXJDYSLOV QRYDGD .DOMXNBUIHS/G SO WMPDXQSY WHOSSEIBRWRIORPFIND OSR ak LQIRUPSFLMD E°V SLHHMDP
QRGDvVD JDGD MDQY BIXIP ¥ FMBRDBEIHWDMS LHOS6DNPRJS DU SSUFHOéDQS[\WSG[QLRIiJ_[b-I\FDV WHOSSV

EX MDXQSV WHOSSV 6RF L SR SN/ SRM WX S DN D O SRIMXPXUK EUNIBD QRKWYV DO XS WY IWHAWBRDA/RYY. UHDOL]Y N
FHQWRIKOSGILN@DMS LHOS SDWBNXDPSNS YLGY DU DWMDXRQVQGIMKEBORLNYV OkG]{HQNMSS REVGIYY XRDERADQDYV
QSV WHOSDV DWURGDV QHWBOWLEPR QWE]ALREM SNV MOXRYEWD W U DA RIS V 7XUSSONVIP ORGDVSY QRGURALQRYV
DSNDOSRADQDV YLHWDV X @ LIHJNDR P LR WX E OGSk G]AL Q YIHP SWHMWHSPRXEVD VWU S G SMI DKSFHBEW WS DKWELOVWRAL N
NDV JDQ DSPHNOYWSMLHPODD QG DE/DIEBQNDOSRMXPLERXSEURBMBRE\PSkHNWGEHQISYNRRY SANEYKESP
NLHP 1RGDvDV GDUEDODLINVLNQWRBPSNUHVXVWKEX WUDXKXIMXPLHP XQ
QHPDLQkJV EHW VDNDUS MDX®PWAHPADOBYNLHP DU EXDOXS WY WHAIKPRWSML SDU SDVWD QBGDIDWYLMDV 3D\
GDUELHP WDV E"V PDLQKkWSLH MQIRGDIDW E"V L]YLHWRADNY BDSHHEINVSHYDL]PDLXSP WLNV LQIRUPYWL DU

1R MDQYSUD .DOXSHV SHVS\RI I RGOWDO YDUYV DW ST KW RWXPLSIPAYVYSYV SDVWNDVWKWYV XQ
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*DLGRW VNDLVWRV XQ EDOWRV =LHPDV
VYYWNXV SLH 'DXJDYSLOV QRYDGD L]JOkWk
EDV LHVWS¢X YNSP QRULVLQSMSV WUDGLFLR
QSODLV SDMSNXIPVS WL =LHPHOKWLU
NDV LU YHOWKWV SLUPVVNRODV YHFXPD EYU
QLHP 3DVSNXPS VYDLJS JDLVS SXOFYMSV
SLUPVVNRODV JUXSLxX SLHFJDGQLHNL XQ
VHAIJDGQLHNL NRSS DU SHGDJRJLHP

3DUDVWL &LV SDVSNXPV QRULVLQSMSV
'1.& p9SUSDu WD X &LV JDGV LHYLHVD
JLQSPDV NRUHNFLMDV WSGYv SDVSNXPD
YDGKWSML XQ RUJDQL]DWRUL LHMX]GDPLHV
SDVDNX WYOX 2 DLWDV YLOND XQ ODSVDV

ORPSVY GHYSV L]JEUDXNXPS 7LND DS
FLHPRWL /DXFHVHV 6LOHQHVY ©6DOLHQDV
4SRcX .DOXSHV 1kFJDOHV 9DEROHV

/IRFLNX 6YHQWHV 1DXMHQHYV =HPJDOHV

6

4 (N OP(6& C».UE

OHGXPX XQ 5DQGHQHV L]JOk
¢X PD]LH sLSDUL

3DVDNX WYOL LHVDLVWKMD
DNWLYLWSWYV DLFLQRW LH
PKNODV QRODVKMD EYUQLHF
YHFKAD V'WKWX YYVWXOL 2
PKNOSP EYUQL WLND SLH Qt
QLXxSP NDWUD JUXSLXD VDx
VDOGX GSYDQX XQ RULcCLQS
HJOKWL NXUX YYOSN QRGDU
DU VNRORWSMSP YDUYV L]JUF
$Uk SLUPVVNRODV DXG]YNXx
ELMD VDU SYMXAL SULHN&QFH
PDV XQ GHMDYV

N ZYaPb 68 XXZ

3YF YDLUSNX PYQH&X FkWkJD GDUED
'DXJDYSLOV QRYDGD WHULWRULMS LU SDEHLJ
WD OLHOSNR SDAaYDOGKEDV NDSVYWX GLJLWD
OL]SFLMD 5H]XOWSWS L]YHLGRWD VDYGDEk

JD NDSVYWX GLJLWSOS NDUWH NDV vDXV QH
WLNDL SDaYDOGKEDL HIHNWKYSN SSUYDOGKW
NDSVYWX WHULWRULMX EHW DUKk DWYLHJORV LH
G]JKkYRWSMLHP VDYX SLHGHUKJR DSEHGKMXP X
YLHWX PHNOYADQX

'DXJDYSLOV QRYDGD SDAYDOGKEDV SSU

Yo EsbPfU Y42 éZ 6_TE &

JLxS LU NDSVYWDV DU NRSYMR SODWKEX
KD QR NXUSP GLJLWDOL]YWDV OLHOSNSYV
NDSVYWDYV KD SODWKES )DNWLVNL

NDWUS SDJDVWS GLJLWDOL]YWD YLVPD] YLH
QD NDSVYWD VWSVWD 'DXJDYSLOV QRYDGD
GRPHV jSD&XPD QRGDvVDV YDGKWSMD ,O]H
2QG]XOH

9LHQRWDMS NDSVYWX ES]Y LHG]JKYRWSML
YDUYV DSVNDWKW LQIRUPSFLMX SDU DSEHGk
WDMLHP WXYLQLHNLHP SDSLOGLQSW GDWXV
SLHPYUDP VQLHJW GHWDOL]YWX LQIRUPSFL
MX SDU VDYLHP SLHGHUKJDMLHP NDV LU DS
EHGKWL YLUWXSOL L]VWDLJSW YLVX NDSVYWX
.DWUDP DSEHGKMXPDP WLNV L]JYHLGRWYV

DWVHYL&sV IDLOV NXUS SBRMNPD FDHVY BNBIEGKY SYWKWE NBDISW\IUSBUWXY GLILWD @I Y ¥ WM\

MXPD YLHWDV IRWRJUSA M@Qm MWYPSAY RSV Y WX NDBAVDNGEPL HNAL YLV S
D

SDU DSEHGKWDMLHP 7SSDWY

\OWAKY is (D X QD V' D SEHIRSH M X.P X DYAKMEDAN 0L N

6Ps6 (x ( Yadel _F

$SEHGKMXPX YLHWDV LHNVE
1Y NDV SLHHMDPD YLHWQY
OY ,HQSNRW WDMS XQ LHYD
SHUVRQDV YSUGX XQ X]YSU
XHPW SUHFK]X LQIRUPSFLMX
UD&DQSV YLHWX NS DUk DSC
VYWDV SOSQX 7S NS 'DXJDY
LU GDXG] NULHYX XQ SRvX
GDWX ES]Y LHYDGKkWL GDWL
ORGS NULHYX YDL SRvX JD
YHUVLMD WSSYF DSEHGKWR
E"V SUREOYPX DU LQIRUPSFL
QX X]VYHU 0 %ODWH 9Lx&
FLOYYNL MDX VRWL DNWKYL
JDGD ODLNS VDxHPWL MDX [
JLXRMXPL DU SUHFL]YMRA&X L
DSEHGKMXPLHP WRVWDUS IF
UDNVWL
.DSVYWX GLJLWDOL]SFLMD
URSDV /DXNVDLPQLHFKEDV |
DWWKVWKEDL (/)/$ SURMHN
SLOV QRYDGD NDSVYWX GLJ
WYDURV 3URMHNWD NRSYM
HLUR gR NXULHP N
RELUQYSPDMSP L]PC
(/1)/$ EHW HLUR LU 'DXJ
RYOPIYHABMH WKG]A QDQVY

E'V DWURGDPD LQIRUPSFIMbD WRBUUNBEXW DUk LHG]KMBWSINIXYYMYWEYWIDQ LHGIKkMEMSPMN WDONVWHEHNO YWDV

YYWNLHP VYHFkax YDNDUWRPURAIQRSWSQIRUPSFLMX @& WDNDDVBDDVIWS DSEHGWRYWYRG L

H&XAY DO GKED\

VYWX LQIUDVWUXNW"UX x@Hﬁlk\MESP R{kPVWHP EHW DXR SDSLEUXY@IVEPSDU ALHRS DRGHRWMXBkEPHNVXY ODL

LQIRUPSFLMD LHWSP

DSVYWS XQ QHNRSRDASH MO SIOQ NDSVY WYy pUXEBEGIMENL QRYDGD

.DSVYWX GLJLWDOL]SFLMBLHWBPHJDRMLlwXRES SDINWDHESWDDOG LU SLHHMDM@*GWWQUB(LV\%E%V GDUEYV

PSN SDAYDOGKESP NDSV

RARNE NP DU NDSX SSUIYPIRGGERNMDY ISDR) NDWU X FQWWSWH;@QN&
QLHNR&DQX MR YLVL GDWHNREWROPSEHGCEKMXPX DNOXYADMAWLSEKHER NDSVYWXy Jd ¢ P DVHRY Kk $R
JODESMSV W V NDSX JUSHESVHWRMQSPYNIXOWSWV]'E VVDWHRAEIDRVQRYHFR \§GYVNRSBY

DV XQ SI
WSML WLHN
ANSODMS NDUW

E°"V SLHHMDPL HOHNWURQERWX ESEX g qUkV JDGX SHUMBOBREKNNWR DLIHMRW s§ YRR DWBMEPPPHEDWLHP XQ

PDWDV YDU SD]XVW YDL O3-X@PD QbW WHENWNRFWD WROKGLL ORDMEGQEMHcL YLHQ@PRR{IKPY DL

VDERMSWDV OkG] DU NR WWEVIWPw B WG/
LQIRUPSFLMD SDU DSEHGkNPXPDPH®L
QRWLHV NDSVYWX SSUYDWMEHA HRWHPOHVWHCLRQS MNDSVXWSHALY BHBEODESWYV

NDUW

EH] LQIRUPSFLMDV $WQSKWABAKOWRMWOPHYRMXPX PSMD\
@B IQRYDGV LU YWHRVSGRYSROBQRLHNV NXU& QH]LQD NDV WDMS

9LVXV GDWXV GLJL

DUK GDXG] YLHQNSU&SN Lpf@géqiwzlwwgﬁwmwx GLJLWDOL]B®MRWX W.DSDG WLH LU SLHHMDPL NDSVYWX

NDSVYWSV MR YLVD LQIRUWP

X Mo H-WW IHEBINSFLMX YHES UYRORXGAH B L$HP 1 VDND OLNV %ODWH

J

0°¢ckES DL]IJSMXAL .DOXSHV SDJDVWS OHGXPX SDJDVWS
%LsHUQLHNX SDJDVW&OHQWKQD %HLQDURYL D 2vHIV 4DWUHYL V

3SYHOV SOHNVHMHY V 3\3{(W(Ig—|\l/JLgL6PRVPV ; J  0DULMD 9DJDQRYD
9DOHQWKQD yXEUHYL D (P8 D= 0 ]

'XEQDV SDJDVWS 3YWHULY 5RPDQRYYV

/JHRQWLQD 6HPMRQRYD
*DvLQD uDKD J

0 OHN
SO QHKGIL /"RJGDQRYD$6|_QY MD .RORVRYVND
.DON"QHV SDJDVWS

'PLWULMY &LSVDNRYV ﬁQJ/kNVQDV SDJDVWS

6WDXxLVODYV 6DXavVv

/%)XFHVDV SDIJDVWS $QHVD %RMDUXxHFD

9LNWRUV .RNLQV

J

IDXMHQHV SDJDVWS 3SYHOV 60DENRYVNL
9ODGLVODYV 6NURPSQV

DQGUV 6RNRORYV 9DOBQWKQD 5DG]JHYL D
J1KFJDOHV SDJDVWS

*DvLQD ODNODNRYD WRQV 0DOQD V J 6DOLHQDV SDJDVWS
ODVLQRYDV SDJDVWS ,YDQV 6DUDQV J
"HYJHXLMD 3DYORYD J

6YHQWHYV SDJDV%‘S
J -DQV $VKLPRYL V J

J 7TDERUHYV SDJDVW

Do =

$LIYDUV $YHQV $YHQLXY
BLasX SDIDVWS
(OHRQRUD 'UkKNVQD J
J

J

,IVDNSP OkG]M WkEX
P ckES DL]JSMX&R WXYJLQLF
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JHRQDUGV LOJXV JDGXVODPEBWUSSBMWXSHvVL WSSY
9DOVWYVY PH¢D GLHQHVWS DV HSIXH IL\WH HRMWDWXWLND L]OD X
DXJVWSNR L]JOKWKEX N DS BIHBNHAL HWIDPR %LUXWD D
YLxD GDUES WD X YLHQOMDNXWDDSGEBIM¥AN PDWHULSO
VNRODV GLSORPX VDxY P M IBOQUEWXXYWNRWQYMS L]VND
NXPX MR YLVS YDOVWK WHEDV\@LHIHYMIOHVYMDV YLV
WLND UHRUJDQL]YWV 7DWHQOSADRIDWVRWSP YDOGD QH
SDW QRGHU WXUSLQRW GBUEBWESH®LBI® PHNDVSRQSWLH
QR]DUL VDLVWKWS MRPS ]SP WLHN SDSLOGLQSWD HN\

$EL L]DXG]JLQSMXAL WUIBHEY UDXWDWBXVLHY GLH]JIDC
JDLGKMXA&L MDX HWUXV PBJEBPDQXV NDWL LHQSFD SUS!
WD /LJLWD DU cLPHQL MBXRWLEPW YOLHWD NXU QROLN
SSUFYOSV X] G]kYL 6SSQUMBLX® R LG/WWVLEFADX VNDSL MR
PSN WXU DUk SDOLNV SUSLWRY PO XWIBLFSEBALUXWD 6N
GYOL .DVSDUV XQ 9DOG LR MBXRMLRI W BSYSWD NXPRGH
/IDWJDOY GkYSQV NXUDP OkG]kJV DWU

%UKYRV EUKGXV %LUXWDSMS /PPRIBHGMOY XQ GDXG
SDYDGD NDSHOS NXU GDVHD GSLHWIRWN SHNEWDXUSFLM>
NXUS JDGDODLNS O9DVDWRNBOMVHSWXXL NDV WH QI
A4DQD YLHQ SUDVD GDXG]6GRISNYWHNVUERDMKFDY NXU

DWKNRW UX&LQSWLHV DE&"®R JHPL LHUKNRW
\éi-L 9LxD DWI]KVWoLNBEWDXILHFHUYMXVL MDX

%}Zy GDXG] EDUSWESSXIDUQRASWHY VWHOO

X HVRADMBHWYDRDHRMMHWHFBESDSJI W DXAaDC
%_g@[yx XBONSYW VQISINCRRVBAHY SOSQRYV
H

9LHQD QR VNDLVWSNDMSPBAaXQc IDPSHPGHW NUSMXPLH
OYWSMX LHFLHQKWSNDMSEDNRHWBPDURNDSHODYV
JDYSLOV QRYDGS LU /KNEVODPWDPXDREBQYH NXU X]N
SDUNV NXU LHJULH¢DV IO DNFPQ SWHNWS VWLHYV
JDQ W ULVWL 1R VHQSV JDGSIX]RESWHYXVY GDUEL
PXL¢DV SSUL SDOLFLV YMHQ S"NDWRRMXA NR GDU
VW ULV NXUD JDOS DSPNWXMLHF YMWHSYUHDWMDXQR
NS DUk VHQS NDSHOD NBSYMDIXW JBGXY NDSHOD g
ELMD OHPWD DL]PLUVWkEVD(LULX\Q\I[ERWNSD-IMMHENSG\EU

H

ODLNDP QR JHEWW WYHDWHLEDU DXAaDQX F
HNXNGBBDN LIHRMHNWX  ODL YDUY

: ND HVENPS\HOX @RSLHNASXVHV

s G]JKYRMBSHMPWNRDSHEX ULxsk DS

x XUD p VDONO]YAWLUXBBX /DRXQXPX WDL
?Y V UHL] DOMUNG XEREW XS YDQGSvVL 3D

Aft

VMbQHNIG(R\,QD"DLMJ)G\MDWLHVVWXULVNS
UHL]DLINWWNDGYWDND WS HQSV L]JODX]\
3 L&J\% SGSW7/7OSU|SULHFMY GBIIRVEHLG]RW Y

LHNDPV QRQSFD kKVWDMSW DRNSNVUEL VDLPQLHNLH
/JKNVQLHAL %LUXWD XQ DHARELIDWBKVDMBP LQVWDQ
G]XvL SLUPV GDGLHP JDGUBRNWWKW. HIJIBRMHNW XV
GSMDV VDYS kSD&XPS OPLHGHXEXWXkWWQDV PXL
LHW ERMS XQ VROL SD WROMBP X KGWHE RMXWVI. GD¢ XP VLW DLPIGMNWXROP LU VYDUKJ

GlkYKEX JDGD DU "DXJDYSLOV QRY D M X WRY VWL ONDEV. UK E D V

&HQADV VDJOSEW SLHEDGVVWHFHISCSWV YLU - HxYPX&IDL DUk NDSHOD LU VDYDV D
‘ 2 YLUWXYHV NRPEDLQV G 5

JUSAHP OHQRYHFR VSNXPSRVPS WDL MDX LU O

IYPXPV LHJSGSWLHV NBSXK&XYWHQEV ) RXLcDV NDSHOBNVQ L USSP VWD NXOW UV

5 E L “/kNV 1 )
e TR 2 waR R IR o VIR Ol uoy Sepwlanentepeuy sxr!
FH YNX SSUGRG XO SDU YN VOWRD SWRMBWWDP NDV X¥RwisU YLHQKIBEYE N PHYX ELHGUK
VYHALQLHNL 1HJULEYMX§3|_ka[ﬁD%@ NolbHH DV Y SRXkxP YV I%ASL(%UY-@VV@E\?MQHSNP st)f,'\g%uaD Boda

« QRWLHN OX]JHMX QDN
lH Xy S DUk BR /bt
(ND\?”’\\INQQHALS(EaiSMVDggNLSL\QV\}\A\SQBNMM@W%MGENVWN ' %YYYVWXUL\MLNV[DPUWWLN BYDOV GDeSGDYV

MRs
N J YDL %DOWRRERVE B UuxBBYWD DN
\Igll:l\\l/x\\//VD://Dgl_Xl\XD LSHUV\é?NXkSJkLWﬁ@Nwﬁg\b‘ : )é( @HKED VD ¥HGIIRY X Wi QD NULSD“MX%%Y\&% %‘ﬁ“ WD WLHN i

YLHJOV 7DJDG JDQ LU SRH HNNDY X@NV”UYYVWX@LWNgv\/ngL’VWHKPNWXV Ve B %O feisuv D WM

N0 . EROQpIY sAMPWYPS X] X
YHLNWR p VDND %LUXWD YHULRWMDRRBX XFOERS QR VQéBB Ed bH "YkFDPL YDL U DU MDXN X
DEL DU YkUX SDWLHVL GHXGILONYRRNRLHD NXOW @5\?(3#%%\@55*%%3}\,5%\“/DGgm%%&%&;&m@%%?ﬁwaoqo X

3DW GDXGJLHP YLHWYMLG®WDXRJIBVWEWMRY XxowalnDd ) J HV (PKOL

Cvwy DWNOSMXPY MR LHEU IO WH Uibsvie UH ORISR W R LN VR G BB E BRI T R ooy Vi
X - LEHHNY :

E°GDV XQ JUXYHAL wé%\#@g;\%D\éYNDDUPkJSNDLV{J%}&%HQ@(QJK pLVv\%’%(J\RNGD (%/OHLUURXN\X?V§ Ylmd/%WE%%WB QH WLNDL

3LUPDLV JDGV SDJSML

YNDV JUX¢XV NDV WH ELMDUEHYDESNDRARHAD P XLQSMXVL ND OH‘?FLHPg)@q‘S(REE

YYO NRS& SDGRPMX ODLNDval-DLGHmBss-mBYYvwxugVO,_?%W o ]EDHVYLP,_T'\@Q-W Q@g§%%qk§w&lild\\/m LIMDXN
ELMD LHUKNRWD cLS&D SMDISX AR ODYRMWDGHRY SDW, §F% ﬁVRWG@f“NdP&Q%@WﬁYF SURMHNWE
% DL>£ lNSUWRmJ\)(Yk)Ni& byHEX VDUKNRW UX
H "oDEBONWRW Q@ERWREEKKIL XQ sHI

\:

:

x

$LIPTUYWDMS DOWSUD GDLES XWONRWID &YW W XUH % ¥
SOSNaxX SSUSDOLNXPL VDBDVelUDIQAKNDL &a4DMS %WLUXWD GRP.
DOHUcCLVNX UHDNFLMX YUDDYMIUWXINARHES ELM % IXvL R ER MX AR

wW X KVWHQRADC
XQ NRQVHUYX NSUEDV -XPWVVRVMDXURWILMD YLVS I'X @GBE\E&E@W@I%M@%EOLNDV SUR

EYGkJS VWSYRNOKkK FDXU\SRNO MMWSPYWDXUWOUE™W

L

MX ODLNX NXOW UVOSQLV PDERNIDFN SFKGISOHNYV EL #O
3 HQ ELHGUKEDYV
PLHP "GHQV JS]JLHV LHNAQWHBRDUGDU 30SWHUL 4DQDY. SHOUDMHS X X

ND BXlbgo NDSHODp GLELQSWS

HVRWOAIXOpN SplasLUWYV 'DXJIDY
L LIPDQWRW G REWY MWk QkEDV UDNVW

< DPV WXY8KEX plaXIGFGKkMXPX [kKNVQDYV

- H ﬁé_ﬁps EDIONEDYDYYBRQRWRMXPD VDJ
g D Ns2,<b<é PREXVENBGUKEDYV SURMH
&

FHQWLHYVY VDOSSKW VDSX¥XSR MDEPW XV LBIAL LQWH Vi
SDVDUJSWX YNX QR QRNWR®XCERWV\DDEDWXxHPW OYR
9LHQV QR VDUH¢ckWS N NNDISHHRD XY GLHHYIX6 G H L G
PLHP ELMD GHPRQWYW "GHBRQWWRWQXWRDN\D Q NVvXYRQy ﬂl
SDGRPMX JDGRV WLND XJ(ERGDWWNXROPWSMX XQ Y%:yévg
SHODV DOWSUD GDvDV GDUEDP YLVX GlkYL &RE

9LHQS NDSHODV GDvVS VYRLPDORGK 6HHQWHYV YLG %

v VgVSVWD aR B SpXE PNWIkKP{L OkG]GDOKE

4 D&SG
UKNRMXAL DSNXULQSPX \WHOBXILXBUVBBWR ND SY H, X LDH\L/]}(E;]&SWL (E,%(';)(f\a(, oY
SXOFYWLHV DUk JLHPS XQHRRXMEJS MIIDLUSN ODL ¥ sy SDWL NULSW 2Ty v@BYH OLQRYD
VRWQY LHPDONRW WDVLWMYMIBD XLGKKNWVDVY O g VARV S VIR
DUk ODELHUKFKEDV .DSHOWD M VFAHQ @RNSOLY]INEML GHUK%] i [%\; %“% YESYWY IDGD VNDLWOLY
L
NUSMDV GDGSGDV VHQOLHIMDNA X VG USMDRWUL WHEF 9 5

GRWD QHOLHOD HNVSRI]kFH@WDIVM 8/ MO IDQ SNOPDMS RV &HLW WLND X]

J
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'"HFHPEUk OLHOXV SDQSN3FXDVISYHGDOKWLHV SPVSNXPRVY NOSWLHQY
ASRcX O0"]JLNDV XQ PSNVODYDWWNRIOWVID® FLWL NRQNXUVL QRWLHN DWWS
G]YNQLV 5RODQGYV .vDYLQONDRBWINRORWSMD
9LMD 3HWURYD 1R OkG] GHFHPEULP|5RODQGYV .vD
GHFHPEUK NvXYD JLOQSFLQMNDY SGBHDOSYV YYO YLH QS YLUWXSODMS FHVR
WLVNS L]SLOGkWSMPSNVOM}EQIEENXRNHQ]NX]JB’DUDLQ VXQ PSMRNGY D NRODWRJIRY -DX SI

"OXVLF %R[p /LHOEULWSQURIBL XHNXQWSRWLAND ;,,,
5RODQGV .vDYLQVNLV NVX¥EDEBQLVWXYRPL DNRUGH
MDV ODXUHSWX XQ WLND LAY [2(F8W YV, BIRQIBSYIHu

AQSODP $Uk 4LV NRQNXUVV QR
OXVLF %R[ LU VWDUSWDBLXY NWD V] RIHP®RLQSMD \
WSMPSNVOLQLHNX NRQNXWAWDNQRRINNDQGY WD NR
SXOFLQD WDODQWKJIXV L]SAIOHEMADI M VSN \WWXILQDLVH O D L
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